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N these days when everybody who claims to be anybody 
| owns an automobile, sufficient importance is not attached 
to the value and necessity of full insurance upon the property 
thus invested. Many owners are satisfied with carrying a 
policy which insures them against loss or damage by fire while 
the machine is in a garage, but the greater perils to which an 
automobile is exposed are upon the road. There is danger 
of collisions, of eccentric operations of the mechanism, of 
careless or inattentive drivers, accidents to the machine, and 
numerous other perils that are liable to result in heavy prop- 
erty damage, if not to the killing or maiming of some inno- 
cent persons. There are liability companies that issue poli- 
cies covering all these contingencies, and the premium, con- 
sidering the risk assumed, is not excessive. An acquaintance 
of ours recently purchased a high-priced machine, ran it for 
about a week, when the carelessness of a driver of another 
automobile brought about a collision whereby both machines 
were wrecked and virtually destroyed. One person was 
seriously injured, and two others slightly bruised. Neither 
of these machines was insured, and as a consequence the 
entire loss fell upon the owners. They, however, felt con- 
siderable relief on ascertaining that none of the occupants of 
the two cars had been killed. Instances of this kind are re- 
ported daily among the automobile accidents paragraphed in 
the daily papers, and the attention of every owner of a car 
should be directed to the importance of securing insurance 
against every risk to which his car is liable. Thanksgiving 
Day was so beautiful, warm and clear that every automobile 
owner was out for an excursion, and the streets and country 
roads were filled with cars of all descriptions and kinds. 
There were numerous accidents of greater or lesser magni- 
tude, and the only wonder is that where so many were driving, 
some with great recklessness, there were so few accidents of 
a serious nature. Millions of dollars are now invested in 
automobiles, and every such investment should be, as a matter 
of prudence, insured against all contingencies.. Every owner 
of a car should see that his policy covers property damage to 
his own car or the car of another with which he may have 


297 





Editorial Department 


a collision; also secures him indemnity for the injury that 
may come to all persons as the result of an accident to his car, 
whether such persons are in his party or located elsewhere. 
In fact, it is essential that every owner of a car should secure 
indemnity for persons and property that may be injured by 
his car. Many omit to cover the possible injury they may in- 
flict upon others, but are satisfied to cover their own prop- 
erty, whereas injury to others may result in much litigation 
and heavy losses. Automobiling is an extremely attractive 
sport, and were all drivers of cars careful and trustworthy 
there would be little danger attending it; but you can never 
tell what the other fellow is going to do. Therein lies the 
danger of automobiling. 





UNTING wild game is usually regarded as a recreation, 
although in some of our frontier country it is followed 
as a matter of business. It has not been regarded as a danger- 
ous pursuit, either for business or pleasure, but in the last few 
years the pleasurable part of it has been attended with a great 
number of accidents. Hunting parties go out with or without 
guides and do their shooting, many of them in a very care- 
less and even reckless manner. The hunting season for 1910 
closed November 30, and statistics have been compiled show- 
ing that during the season 113 persons were killed, most of 
them having been shot by their companions, who mistook 
them for large game. The number killed in 1909 was 87; in 
1908, 57; in 1907, 82, and in 1906, 74. In addition to the 
killed this year there was nearly a hundred more or less in- 
jured. Michigan leads the list, the number killed being 27; 
New York comes next with 15, and Wisconsin with 14. 
These figures would indicate that hunting is very nearly as 
perilous as a form of sport as automobiling, for the regulation 
of which laws are in force in nearly every State. It would 
seem as though stringent laws would have to be enacted to 
control the hunting season. The Game Commission of Penn- 
sylvania reports that during the season 800 deer were slain 
in that State, and it is estimated that every pound of venison 
bagged by the hunters cost about $3. The death record in 
that State was comparatively light, only three persons hav- 
ing been killed while hunting in the season. 





T the annual meeting of the Association of Life Insurance 
Presidents, which convenes at Chicago to-morrow, the 
subject of educational forces in life insurance will come in 
for a large share of attention. The programme covers the 
question in a thorough manner, papers having been prepared 
on every phase of it. President James of the University of 
Illinois will speak on vocational training and its future; 
Robert Lynn Cox will describe the life insurance instruction 
in colleges and universities; Henry Moir will cover insurance 
education in Europe; Edward A. Woods will talk of life in- 
surance as a life-work for college men; George T. Dexter’s 
subject is on what the college may do for life insurance; 
Sylvester C. Dunham will describe a plan for the systematic 
training of agents, and Mrs. L. C. Rawson will close with a 
paper on the opportunity for women in life insurance. From 
such a galaxy of talent and experience there will certainly be 
gathered many valuable hints which may subsequently be 
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transmuted into concrete action. The steps which the asso- 
ciation has taken in what it terms “life extension work” will 
be fully described and a number of papers allied to this ques- 
tion will be read. The prospects are that the meeting will be 
successful in every way and prove that the Association of Life 
Insurance Presidents has a sound raison d’étre. 





ORD was recently received in New York of the failure 
of the “Angove Syndicate” of underwriters at 
Lloyds, London, four of its eight members having become in- 
solvent. As it is stated that this group was somewhat patron- 
ized by American brokers, there may be those on this side of 
the water who will learn of the failure with regret. It is 
anticipated that a number of other underwriters of Lloyds, 
London, will be unable to pass the customary audit and thus 
take rank among those who are entitled to be considered as 
solvent and worthy of the confidence of the public. “It is in- 
timated that a number of Lloyds underwriters have met with 
heavy losses since the last audit, so that the results of the 
next one will be awaited with great interest. 





HE revivification of the Eastern Union seems to have 
been accomplished at last upon a graded commission 

basis, with a readjustment of brokerages, which latter are to 
go into effect on or before April 1 next. In brief, broker- 
ages in excepted territory are to be 10, 15 and 20 per cent, 
with agency commissions not exceeding 10 per cent over rid- 
ing and 5 per cent contingent on net profits. In other than 
excepted territory, in the jurisdiction of the Eastern Union, 
from January 1 next graded commissions of 15, 20 and 25 
per cent will be payable, on classes to be determined, to agents 
agreeing not to accept from any company commissions or 
allowances different from or in excess of such graded com- 
missions. The States in which the new arrangement will 
have effect are the New England States, New York, New Jer- 
sey, Pennsylvania and Delaware. The commission question, 
as it relates to certain Southeastern States, will be given con- 
sideration later on. The subject, which has apparently been 
finally disposed of as outlined above, has been a vexatious 


and threatening one, and it is to be hoped that it will work 
out fairly and with a minimum degree of friction. 





THE SPECTATOR. 

F readers of THE SPECTATOR will take the trouble to analyze 
the contents of its issues from week to week and month 

to month, they will be assured that its claim to be a journal of 
national circulation and a purveyor of insurance news from 
all sections is well founded. It maintains a large staff of 
editors and assistants, and has a corps of regular correspon- 
dents whose united observations and notes cover the entire 
field of insurance. Take the month of November just passed, 
which was a fair average sample of our regular weekly issues ; 
there were regular contributions printed from twenty-eight 
correspondents, writing from as many important cities, treat- 
ing on insurance matters in those cities and their surrounding 


territory. In addition there were hundreds of news items 


gathered by other representatives of THE SPECTATOR, news 
matter supplied from other sources, and a number of special 
articles of a more or less technical character, making in 





THE SPECTATOR 


298 








[Thursday 


The month’s 


all fifty-nine pages of reading matter. issue 
included the two life supplements published on alternate 
weeks and the monthly supplement devoted to casualty insur- 
ance. These special supplements contained contributed ar- 
ticles prepared especially for these issues, statistical data of 
interest to all workers in these lines of industry, and news 
matter adapted to such special supplements. November was 
not an exceptional month by any means, but the features re- 
ferred to constitute the makeup of every issue. As a matter 
of fact, our news-gathering, covering, as it does, the entire 
country, is a most costly feature of THE SPEcTATOR, which 
expends more money in this way every month than many of 
our contemporaries spend in a year, or some of them in the 
entire period of their existence. THE SPECTATOR is not satis- 
fied to rest upon its laurels, but will lose no opportunity to 
extend its news service and to increase its value to insurance 
men. 


LIFE INSURANCE TOPICS 


IN AND ABOUT NEW YORK. 

On Thursday, December 15, the Life Underwriters Association of 
New York will hold its monthly meeting at Murrays, 228 West Forty- 
second street. The dinner will be complimentary to William C. John- 
son, the newly-elected vice-president of the Columbian National Life. 
Tickets may be obtained of Tilden Blodgett, 120 Broadway, price $2.00. 

The New York general agency of the John Hancock, under William 
N. Compton, has written more than twice as much business this year 
as last. 

Horace H. Brockway, a well-known hotel man of New York and a 
former director of the Mutual Reserve Life, died on Monday last 
at the age of seventy-four. 














CHICAGO AND THE WEST. 


The Life Underwriters Association of Chicago promises to give 
the other associations a hard run for the prize offered for the local 
association making the largest increase in membership during the 
fiscal year, the association electing eighteen new active members and 
one associate at its November meeting. The meeting was held 
Tuesday evening, November 29, at the rooms of the Chicago Adver- 
tising Association, and combined the usual Thanksgiving features. 
L. Brackett Bishop, J. F. Johntgen, Major E. D. Redington, George 
Hoffman and R. D. Bokum discussed the subject, “How Can we 
Render the Best Services to the Insuring Public,’ bringing out a 
number of helpful points and matters pertaining to the 1911 conven- 
tion, which is to be held in Chicago, were discussed. President 
Girardin appointed a nominating committee to present a new official 
ticket. 

L. A. Anderson, actuary of the Wisconsin Insurance Department, 
has issued an opinion on the operations of the J. F. Kight Audit and 
Abstract Company of Indianapolis, declaring that its advice is based 
on a false theory as to the fundamental nature of legal reserve life 
insurance contracts. 

Franklin Mann, who has been statistician of the Chicago general 
agency of the Northwestern Mutual Life for a number of years, has 
resigned that position and will go into the field as a special agent. 





BOSTON AND VICINITY. 


Although Insurance Commissioner Hardison’s term expired on the 
30th ult., no appointment has as yet been announced, due to the 
Governor’s absence in Virginia on vacation. Although there are two 
candidates in the field there is little question but that Commissioner 
Hardison will be reappointed. 

Superintendent of Agents Eaton of the John Hancock Mutual Life 
Insurance Company announces the appointment of John R. Baird as 
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State agent of the company for Missouri, succeeding the late John J. 
Raleigh. 


The Puritan Life Insurance Company of Providence, R. I., has se- 
cured the services of John R. Moody, formerly associated with the 
Germania Life of New York city, as the company’s actuary, succeeding 
C. G. Smith, who resigned some time since to become State Actuary 
of Massachusetts, in charge of the Savings Bank Life Insurance 
Division. 

G. K. Braley, who has been for some time assistant superintendent 
of the Brockton division of the Boston Mutual Life’s field, has been 
transferred to the Fall River division as superintendent, succeeding 
W. S. Gledhill, who will devote his entire time to the writing of 
ordinary business for the company. 


NOTES FROM PHILADELPHIA. 


Insurance Commissioner Samuel W. McCulloch, on Friday last, 
requested the Attorney-General’s department to seek the appointment 
of receivers for the National Protective Association of Williamsport 
and the Keystone Guard of Athens, Pa., both mutual benefit associa- 
tions issuing certificates maturing in five years. The first mentioned 
has about $75,000 and the last mentioned $135,000 worth of business. 
Commissioner McCulloch states that these associations reinsured in 
the American Patriots of Springfield, Ill., but that the Patriots are not 
registered in this State. He asks that the contract be annulled in both 
cases and that a receiver be named. 


C. J. Matthews, a glazed kid manufacturer of this city, had Hamilton 
L. Perrine, an insurance broker of Allenhurst, N. J., arrested last 
week, charged with the larceny of $5283 belonging to him, and on 
Thursday Perrine was held under $5000 bail in the City Hall Police 
Court. Matthews testified that Perrine had induced him to take two 
policies of $50,000 each in the Travelers Insurance Company on the 
statement that because the agents had run behind over $200,000 in their 
business during the year, and wanted to make up a certain amount to 
receive commissions, he could fix it so that the two policies would 
only cost him $325, notwithstanding that the actual premiums on them 
totaled $5283. Because he was contemplating a trip to India the bait 
looked good to Matthews, and he swallowed it. The two repaired to a 
trust company, where, as per arrangement, Matthews drew a check 
for $5283 and had it cashed. It is alleged Perrine grabbed the money, 
and when objection was made told Matthews not to make a fuss, as 
he was being watched too closely to do any rebating. They went to 
an office building to complete the deal, and during a conversation there 
with a couple of other men Matthews claims that Perrine slipped 
out, and when he caught up with him and had him arrested the money 
was not found on him. On Friday, Matthews received a letter from 
the general agents of the company enclosing receipts for the entire 
amount of money which he claimed had been stolen and his attorney 
produced the policies. In reply to the statement by Matthews’ attorney 
that he could show that Perrine secured $25,000 a year illegally by 
means of a rebate business, Perrine’s attorney called the magistrate’s 
attention to the fact that Matthews and Perrine were equally guilty 
of having violated the law prohibiting the granting or accepting of 
rebates on insurance premiums. 


The Federal Circuit Court of Appeals has sustained the sentence of 
five years’ imprisonment in the Federal, Penitentiary at Atlanta im- 
posed by the United States Circuit Court on De Witt C. Hillegas, the 
prominent New York Life agent of this city, on the charge of com- 
plicity in misappropriation of the funds of the Farmers National Bank 
of Boyertown, Pa. Hillegas was at liberty under $5000 bail pending 
this decision, but the court now orders the sentence complied with. 








—Recently Superintendent John T. McKenna of New York No. 3 dis- 
trict was presented with his twenty-year Prudential Old Guard badge, 
and a few days previous Assistant J. Schmalhausen and Agents B. Bran- 
stein and J. Lewis of New York No. 6 district received their ten-year 
badges and certificates from Manager Boyd. 
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THE MIDDLE STATES. 


Income Policy of the New York Life. 


The New York Life has furnished its agents with another new form 
of policy which should aid in making December a record month in 
a remarkably prosperous year. The contract is known as the “Life 
Income Policy,” and provides for the payment of a fixed income to 
the beneficiary each month after the death of the insured so long as 
he or she survive. It is guaranteed that the monthly income will be 
paid for at least twenty years, for in the event of the death of the 
beneficiary before the expiration of the twenty years the remaining 
instalments will go to the children, if any, and if there are no direct 
heirs the unpaid instalments will be commuted. 

The advantages of this form of policy have become generally rec- 
ognized, and special emphasis is laid upon it just now through disclos- 
ures made in the investigation of certain sudden wealth schemes. Re- 
cently one of these schemes was exposed through the arrest of the 
promoters, and it was found that many persons had put in their 
entire savings, while several widows had been induced to part with 
the insurance money left them on the representation that they wou'd 
receive large dividend returns. 

The protection of a family through life insurance is a highly com- 
mendable object—in fact, a necessary one—but it is evident that such 
protection must be surrounded by every possible safeguard. The 
bequeathing of a large sum of money to a woman unfamiliar with 
the investment of funds opens the way to schemers and interested 
parties, which in numerous cases results in the loss of the entire princi- 
pal, thereby nullifying the self-denial of the one who made the pay- 
ment possible. By means of the life income policy, however, an in- 
sured person may be certain that the beneficiary will be absolutely 
secured against loss and will be fully provided for under all contin- 
gencies. The strength of the company which backed his policy while 
he lived is as effectively continued through the remaining lifetime of 
his beneficiary. A regular income is preferred by most men to large 
earnings at one time and scarcity at another, and that being the case 
this method of providing a regular income for his widow and children, 
or both, should appeal strongly. 

The liberal features of the New York Life’s other forms are, of 
course, included in the new contract, such as freedom from restrictions 
as to residence, travel or occupation; incontestability after one year; 
privilege of changing beneficiary ; one month grace in payment of pre- 
miums; loan values; paid-up and extended insurance. The contract is 
isued on the ordinary life, limited payment life and endowment forms. 





[New York Manager of Phoenix Mutual. 


The Phenix Mutual Life announces the appointment of Orra S. Rogers 
as general agent at New York City in succession to William C. Johnson, 
who becomes vice-president of the Columbian National on January 1. 
Mr. Rogers started in the insurance business as soliciting agent for 
the Phenix in Northern New York State; some twelve years ago he 
came to New York City, continuing as agent of the Phenix in the 
agency of which he now takes charge. Subsequently he entered the 
service of the Mutual Benefit, but for the last few years has maintained 
independent offices in this city, placing business with the Phenix Mutual 
and other companies of that class. Mr. Rogers has already proven 
a successful personal producer and the Phenix Mutual has done well to 
promote a man of this type from the ranks to take charge of the 
thriving agency built up by his predecessor. Mr. Rogers is a resident 
of Plainfield, N. J., spends his summers at his camp at Long Lake in 
the Adirondacks and takes an active interest in educational matters, 
being a trustee of Alfred University. 





Secretary Godward’s Resignation Reluctantly Accepted. 


The criticisms of the American Temperance Life, the work connected 
with its recent examination by the New York Insurance Department and 
the additional strain put upon the office of the company by the recent 
unsuccessful attempt of a committee representing a very small faction 
of the policyholders to overthrow the management, put such a pressure 
on the shoulders of Geo. E. Godward, secretary of the company, as to 
seriously affect his health. Following the advice of his physician and his 
own forecast made to a representative of THE SPECTATOR previous 
to the annual election on November 15, he presented his resignation 
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last week. The directors, at first refusing to accept it, reconsidered 
when the cause became known and accepted the resignation unanimously 
with regret, passing a resolution setting forth the high esteem in which 
he was held by the company and the Board, which was engrossed and 
forwarded to Mr. Godward. Although still a young man, the retiring 
secretary has spent twenty-one years in the service of the American 
Temperance Life and to his energy and enterprise in large part is due 
the company’s growth. After a year of recuperation spent in the 
mountains with his family he expects to re-enter the life insurance 
field. 

Stacey Wilson, a well-known and experienced insurance man, has been 
elected to the vacancy caused by Mr. Godward’s resignation. 





THE WEST. 


Trouble over Rebating in Chicago. 


Now that interest in life insurance rebating in Chicago has been in- 
creased by the wholesale prosecutions planned by a syndicate which 
secured evidence for mercenary reasons, a recent suit in the Municipal 
Court, in Chicago, involving an alleged rebate on insurance issued to 
H. C. Lytton of the Hub Clothing Store, will have added interest. The 
story grows out of a squabble among insurance agents over their com- 
missions, and, according to the sworn evidence, Mr. Lytton wanted a 
rebate on his insurance, the premium amounting to $9605. This was 
at first refused on the ground of illegality, whereupon he demanded the 
cancellation of the insurance. At a later conference a bet of $2500, 
the amount of rebate asked for, was made with George Lytton, son of 
H. C. Lytton, that the policy could not be delivered. The policy was 
delivered, the bet was lost, and the court now holds that the bet was 
in effect a rebate and whether a bet or a rebate was illegal. 

Seymour Rau, a life insurance agent of remarkable ability as a soli- 
citor, appears to be back of the whole trouble. He has worked for four 
of five companies in Chicago during 1910, and is at outs with each one 
of them. He was at one time a producer for the Mutual Life of New 
York in the East, and in Chicago has been with the Equitable, North- 
western, Penn Mutual, and other companies. Early in 1910 Rau sought 
a position with the Northwestern Mutual Life, but his demands for 
advances prevented his acceptance. David L. Frank, one of the com- 
pany’s special agents, made a contract with Rau, however, to work 
under him on commission. Rau is said to have placed a large amount 
of insurance on Mr. Lytton, and the controversy grows out of one policy 
for $100,000, written in the Equitable Life through Mr. Frank as broker. 

The facts in the case are set forth at length in the briefs filed with 
Judge Goodnow of the Municipal Court as a result of the eventual liti- 
gation. This shows that Rau placed $100,000 in the Equitable Life on 
the life of H. C. Lytton and made a bet of $2500 with George Lytton that 
his father would not take the insurance. The policy was issued and a 
check for $9605 sent the company. Later Rau raised the question of 
legality, holding that the bet would be a rebate, whereupon Mr. Lytton 
wired Paul Morton, president of the Equitable, asking that the insur- 
ance be canceled and that his money be returned. The company stopped 
payment on the check for $4207 sent Frank as his commission. Henry 
L. Rosenfeld, assistant to President Morton, came on from New York 
to look up the matter, and at another conference with George Lytton it 
was decided that the original bet might be construed as arebate. There- 
upon the bet was called off and a new but similar bet was made, with 
Frank standing in the place of Rau. Immediately thereafter Frank ad- 
mitted that he had lost the bet. He and George Lytton went to the 
bank with Frank’s check for $4207, the protest against the payment of 
the check was canceled, the bank paid Frank the money in currency 
and Frank turned back to George Lytton $2500. 

Several other transactions were involved in the litigation, covering 
notes for insurance given Rau by George Lytton amounting to $2848, on 
which Frank paid Rau a commission of $1351. Later Lytton informed 
Frank that Rau had agreed to pay back the five per cent interest shown 
on the face of the notes, and the question being raised as to whether 
this was not a rebate, a new deal was made by which the original notes 
were returned to Lytton and notes for an amount smaller by $458.80 
were returned. It is held that this difference constituted a rebate. 

An interesting feature of this whole matter is that last year O. P. 
Curran of the Equitable Life had arranged for a large amount of insur- 
ance on the life of H. C. Lytton, but he was turned down by the medi- 
cal examiner. In consequence of this rejection, another policy issued 


in the Mutual Life of New York was turned down by that company. 
In some way Rau succeeded in inducing the medical examiner of the 
Equitable to reopen the case and issue a policy in spite of the previous 
Curran is now claiming that this was practically a reopen- 


refusal. 
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ing of his original policies and claims his commission on the business, 
and James H. Theobald, who wrote the insurance for the Mutual Life, 
is also suing that company for his commission. 





Washington National Life, Spokane, Wash. 


The Washington National Life Insurance Company was incorporated 
on October 24, with home office at Spokane, Wash. The company has 
an authorized capital of $100,000, which will be sold in ten thousand 
shares at $20 each, par value $10, thus gaining a substantial surplus. 
Economy and square dealing characterize the placing of the stock, and 
$18,200 is already subscribed. The company will not commence business 
until all is not only subscribed but paid for. The officers and directors, 
who are all substantial and well-known business men in their section, 
are: J. Grier Long, president; F. B. Gregg, vice-president; Boyd C. 
Barrington, secretary; M. B. Connelly, treasurer. The directorate in- 
cludes the officers and R. L. Irvine, E. L. Powell and Dr. S. L. Catterson. 





—The National Security Life of Kansas City, Mo., has been incorporated, with 
a capital of $50,000. 


—Franc Nixon Coffin has been appointed metropolitan manager of the Golden 
State Life at Los Angeles. 


—The National Life Insurance Company, organizing at San Diego, Cal., has 
changed its name to the California National Life. 


—The Mid-Continent Life of Muskogee, Okla., is seriously considering applica- 
tion for a license to transact business in California. 


—S. S. Evans has been promoted to the position of agency supervisor for the 
Michigan State Life, with headquarters at Traverse City. 


—tThe San Francisco Life has disposed of all its stock and expects to commence 
business in January with $250,000 capital and $50,000 surplus. 


—Charles A. Goodale has resigned as secretary of the Security Life of 
America of Chicago, to become agency manager of the Lone Star Life of Dallas, 
Tex. 


—tThe California State Life Insurance Company of Sacramento, Cal., is about 
to incorporate, with a proposed capital of $500,000. H. S. Bridgewater, S. H. 
Whisner and J. R. Whisner are the organizers. 


—H. B. Simmons of Providence, R. I., formerly with the Union Central, be- 
comes city agent for the Michigan State Life in Detroit. The company is con- 
templating entering several new States shortly after January 1. 


—The International Life of St. Louis passed the million mark in new business 
by writing $1,133,000 in November. W. D. Mahaney, formerly general agent at 
Kansas City for the Great Western Life, has signed a contract with the Inter- 
national Life of St. Louis. 


—The Supreme Court at Toledo, Ohio, has reversed the Circuit Court de- 
cision in the tax case against the Mutual Life of New York, holding that the 
company is not liable for taxes on premiums paid direct to the home office of the 
company through the mails or by express. 


—Fred J. Bailey, indicted some time ago for embezzlement of funds from the 
American Health and Accident of Des Moines, was found guilty in the Des 
Moines courts and sent to the penitentiary for a five-year indeterminate sentence. 
Bailey made a dramatic appeal for clemency, in which he stated that he was a 
paroled convict, and that under the terms of his parole he was not permitted to 
leave Iowa and return to New York, where he said friends could have set him up 
in business. 


—The Western Mutual Life of Council Bluffs, Ia., has recently put out a new 
policy which offers many attractive features. It provides double indemnity for 
accidental death in traveling, while disability indemnity extending over a 
period of ten years is also a feature. President C. M. Atherton is advertising 
this policy extensively and in a way which immediately attracts attention. A 
simplified form of application has also been put out by the company with a 
receipt for advance payment attached. 


—Robert W. Erwin of St. Louis, Mo., has joined the ranks of the Union Life 
of Chicago as manager for Eastern Missouri, and in November, his first month, 
produced personally and through his agents over $250,000. John Stumpff of 
Kansas City, manager for Western Missouri, produced over $55,000. This is a 
fine record, as it is Mr. Stumpff’s first month at selling insurance. T. P. Dudley, 
manager for Kentucky, won the race by several lengths. Blue blood tells, and 
the Louisville branch produced over $400,000 for November. The agents for the 
Union Life have promised over a million for December. 








—The Texas Life Convention has been formed by representatives of life in- 
surance companies organized in Texas. Henry D. Lindsley, of the Southwestern 
Life of Dallas, Tex., was made president; N. H. Lassiter, Fort Worth Life; O. 
S. Carleton, Great Southern Life, and W. D. Mayfield, Texas Life, vice-presi- 
dents; L. C. White, Southland Life, secretary-treasurer. Quarterly meetings 
will be held on the call of the executive committee. 
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MISCELLANEOUS LIFE NEWS. 


Gregory Sells Out of Citizens National Life. 
[SPECIAL DISPATCH TO THE SPECTATOR. ] 


Jackson, Miss., December 7.—Consulting Actuary John T. Roche, in 
charge of the examination of the Citizens National Life of Louisville, 
telegraphed Insurance Commissioner Henry to-day that President W. H. 
Gregory of that company had disposed of his stock to the other officers. 
The Commissioner says that this greatly simplifies the effort to 
straighten out the affairs of the company, as its solvency has never been 
questioned. The Commissioners of the Departments interested in the 
examination have been requested to return to Louisville at once. 





An Enterprising Agent. 

An entire page of The Montreal Gazette of November 29 is devoted to 
an advertisement by W. McCaw, who styles himself ‘‘The life and acci- 
dent insurance expert.’’ He takes for his text an editorial in THE 
SPECTATOR of November 17, entitled ‘‘Real or Nominal Liberality’ and 
points out that the life insurance policy he sells comes under the classi- 
fication of real liberality. Mr. McCaw is evidently one of the enterpris- 
ing agents who not only reads the journals of his profession, but profits 
by the information they contain and uses it advantageously. “In the 
advertisement referred to, he quotes liberally from our editorial with 
due credit as coming from ‘‘one of the recognized high-class insurance 
journals of the world.” 





A Few Helpful Suggestions. 


T. Howard Lewis, Boston manager for the Mutual Life, has published 
an instructive and interesting little booklet which he styles “A few 
helpful suggestions for the man behind the gun.’”’ He presents them as 
the gleanings from an experience of seventeen years as an agency man- 
ager in the hope that they may increase the selling ability of the great 
corps of workers making up the agency department. Nineteen articles 
are included in the work, some original and some borrowed, dealing 
with the advantages of soliciting as a business, others with system, self- 
confidence, intelligently applied industry and competition. There are, 
of course, some don’ts, with many remembers, and a good one on com- 
mercial or corporation insurance. Mr. Lewis has brought out many 
points effectively, and there are mighty few agents who cannot profit 
by these helpful suggestions. 





—tThree Canadian life insurance companies are asking their respective legisla- 
tures for acts of incorporation—the Great Northern and the Northwest, both of 
Alberta, and the Empire of Toronto. 


—We have received and acknowledge with thanks “The Annual Report of the 
Commissioner of Insurance of Minnesota,” Part II., covering life, casualty, 
assessment and fraternal insurance. 


—Rawlins M. Colquitt has been appointed superintendent of agents for the 
Guarantee Life of Houston, Tex. Mr. Colquitt is a son of O. B. Colquitt, Gov- 
ernor-elect of Texas, and is a young man of unusual ability. He was the active 
manager of his father’s campaign for Governor, which he conducted with great 
energy and entire success. 


—The Equitable Life Assurance Society has made a bid of par, with accrued 
interest, on the issue of $177,000 Mobile paving bonds, authorized for the drain- 
age and paving of Broad street from Texas to Spring Hill avenue, Scott street 
between Dauphin street and St. Michael, and St. Michael from Scott street to 
Spring Hill avenue. The bid is contained in a letter which has been received by 
Mayor Lyons of Mobile. 

—The Scandia Life of Chicago now has a complete agency organization through- 
out Connecticut, and has already written a large volume of business in that State. 
The company has maintained each month this year in volume of new business 
written an increase of 100 per cent over the corresponding months of last year. 
It is the only Illinois company not doing business on the stock plan, and is the 
only one from that State operating in Connecticut. 


—The Ladies of the Maccabees of the World is making a good record of new 
business for 1910, especially since, as an adequate rate society, it has a share in 
the added burden of educating the public against the misrepresentations of the 
“cheap-rate” or “current-cost” fraternal associations. It reports an average of 
2000 applications a month this fall and a material net gain for the year so far. 
Its protection now in force amounts to $100,991,600, and it has the largest reserve 
per $1000 of any society organized in the United States. 





—‘I would feel lost in the insurance field without the use of The Handy Guide 
to Premium Rates, Applications and Policies.”—E. H. Kable, President Appala- 
chian Insurance Company. 
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—The membership of the Life Insurance Company of Virginia, Order 
of the Swift Eagle, now exceeds one hundred and is still growing. 

—The Colonial has appointed Joseph V. Herburger of Jersey City, 
Bentley S. Bertolet of Reading, Pa., and Charles La Forge of Orange, 
N. J., to assistancies. 

—The Public Savings Life Insurance Company of America issued its 
first policy on January 3, 1910. A special two-weeks’ commemorative 
effort is now being undertaken by the field force to mark the close of 
the company’s first year. 

—On January 1, H. C. Evans, agent at Ocean View, Del., will be. pro- 
moted to superintendent of the Home Life of America, with headquarters 
at Dover, Del. Mr. Evans probably holds the record for advance pay- 
ments, having on a debit of $90 advance payments of over $1100. 

—The Chicago branch of the United Order of Industrial Insurance 
Agents of America has applied for admission to the Chicago Federation 
of Labor. Several efforts have been made to organize trades unions 
among the industrial agents, but heretofore they have not been suc- 
cessful. 

—The calendar of the Colonial Life for 1911 shows on a background 
of red the picture of a young girl in a sailor waist. The company is 
offering five prizes amounting to fifty dollars in cash for the best name 
to be given the young lady. The offer is limited to policyholders of 
the company and closes on February 27 next. 


—The following persons were admitted to membership in the Pru- 
dential Old Guard during the week beginning November 14, 1910: David 
C. Brown, assistant, Brooklyn No. 2; Floyd C. Anderson, agent, Chester, 
Pa.; Jacob Bauer, agent, Brooklyn No. 4; Edward A. Boehme, agent; 
Dayton, Ohio; Henry R. Breyer, agent, Philadelphia No. 12; Dennis 
Foley, agent, Wappingers Falls, N. Y.; Augustus G. Gretzinger, agent, 
Frankford, Pa.; Morris Kahn, agent, Long Island City; John H. Lyman, 
agent, Brooklyn No. 4; John D. Miller, agent, St. Paul, Minn.; George 
R. Roberts, agent, Hamilton, Ohio; Horace N. Searles, agent, Westfield, 
N. J.; Charles A. Taggart, agent, Brooklyn No. 9; Henry C: Turner, 
agent, Germantown, Pa.; John J. Welsh, agent, Jenkintown, Pa. 


FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


Superintendent F. J. T. Stewart, of the New York Board of Fire 
Underwriters, has issued the usual warning against the fire hazard of 
holiday displays. 














On and after December 1 the fire insurance departments of the 
Insurance Company of North America and the Alliance of Philadel- 
phia are represented by John M. Talbot & Co. as New York city and 
suburban managers, succeeding Talbot, Wallace & Co. George G. 
Hooper will join the firm of John M. Talbot & Co. 


The Hartford Fire is to have a new local home in the fire insurance 
district. The company has arranged a long-term lease of the prem- 
ises 58 Maiden Lane, the owner to erect a five-story structure for the 
exclusive use of the Hartford. The plot measures 25 by 55, and is 
now covered by an old building, which is to be immediately razed to 
make way for the new structure. 

McNear & Wilbur of 34 Pine street have been appointed agents of 
the automobile department of the Queen, which was recently estab- 
lished. 

The Round Table Order, an offshoot of the Insurance Society of 
New York, has notified members that the subjects for discussion on 
December 13 and 20 are, respectively, “What Are the Merits of Con- 
crete Construction and has it been Overestimated as a Fire Resistive 
Factor?” and “Is Proper Recognition Being Given to Fireproof Con- 
struction, and are the Rates Adequate?” E. W. Dart is chairman for 
Decembef. 

The investigating committee ‘have been alternating between race 
course graft and fire insurance questions. The witnesses examined 
about the latter have enlightened the committee considerably, though 
it is pretty dry reading for the underwriters. The ground covered 
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includes the operation of companies, the methods of the Exchange 
and some curious parts about the coinsurance clause. Prof. Whitney 
seems to have some singular notions about the effect of coinsurance, 
deduced from a mass of statistics about the number of fires and the 
range of the losses in percentage. All very interesting but absolutely 
worthless as an illustration of its utility or equity. From the explana- 
tions offered by other witnesses in reply to questions, there is an im- 
pression that the attorney of the committee is laying a foundation for 
some recommendation to prohibit the use of the coinsurance clause by 
law. The testimony of the manager of the Exchange was a clear 
presentation of the internal organization of that body, and as a supple- 
ment to the testimony the committee, upon the invitation of the 
manager, paid a visit to the Exchange rooms on Friday last. What 
they saw made an impression relative to the thoroughness of the 
survey and application of the various mercantile schedules. 


The president of the Underwriters Club has sent out a circular to 
the members concerning the lease of the present quarters on the corner 
of Liberty and William streets, which expires next May. The building 
belongs to the Mutual Life Insurance Company. The owners are 
willing to continue the lease for an indefinite period, with privilege to 
terminate the same upon six months’ notice. The governors of the 
club have agreed upon a continuance of the lease until May 1, 1912, and 
desire now an expression from the members upon two points—whether 
they favor a continuation of the present quarters and at the present 
dues, or if the governors find another and better location whether the 
members will consent to pay annual dues of $50 and contribute their 
share of any necessary expense to fit up the new quarters. The board 
will be governed by the majority vote on either of these proposals. 

The companies interested in the loss of L. Middleditch & Co., which 
occurred October 3, were interested in the discovery that one of the 
companies participating in the loss was the Graphic Arts Mutual of 
Philadelphia, which is not authorized to transact business in this State. 
The loss was small, and the Graphic Arts Mutual paid its share with 
promptness and dispatch, but the question which should be answered 
is, what right had the policy to be used by the insured in the absence 
of an affidavit? 


Part of the testimony drawn out by the legislative committee last 
week referred to the question of classification, and witnesses gave it 
as their opinion that no system of classification has yet been invented 
which is of real utility as a basis of rates. One of the bystanders was 
heard to remark that perhaps no real trial of the systems in use had 
been made, and he supposed no such trial would ever be made 
voluntarily. 


The New Jersey agents appear to be in earnest in asking for a 
repeal of the anti-compact law in that State. They are complaining 
bitterly of the steady growth of the rebate evil, which is diverting 
business to brokers at home and abroad. The agents are losing their 
direct business by the division. 


A loss on “human hair stock” on the East Side led to the discovery 
that there was 1400 pounds of goat’s hair on the premises, but it all 
came in under the cover of “similar goods” in the policies. The loss 
was trifling, and the adjusters congratulated themselves upon a lucky 
escape. 

The only Lloyds policies we have been able to hear of upon which 
names of a discredited group are listed, appear to be three automobile 
policies. They came from Jersey City, although the name of a Chicago 
broker is visible upon a label. The fire policies used in New York in 
the name of the Lloyds of London are described as bearing the names 
of “guaranteed underwriters” only. There is some anxiety about the 
actual effect of the guarantee, but thus far no losses have been heard 
of in this country not paid at maturity. The general opinion reported 
from abroad is that the severity of marine losses during the year has 
played havoc with the funds of the Lloyds subscribers. 





CHICAGO AND THE WEST. 
The Chicago Brokerage Association will hold its annual meeting on 
December 31. 
The appointment of Charles R. Street as secretary of the Fidelity- 
Phenix, in charge of the Western department, was to be expected. 
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Mr. Street has been J. H. Lenehan’s assistant for a number of years, 
and his familiarity with the business of the Western department made 
him Mr. Lenehan’s logical successor. C. G. Shepherd, formerly the 
assistant manager of the Queen, will be Mr. Street’s assistant; and 
this is likewise an excellent selection. Mr. Shepherd has had many 
years’ experience and is competent in every respect. 


A special committee, intrusted with harmonizing the differences 
between stock companies and Lloyds writing automobile insurance, 
has mapped out a plan that will be proposed at a general meeting to be 
held in Chicago in the near future, and it is to be hoped that the 
committee’s report will be adopted. It is understood that this report 
provides for a differential of twenty-five cents in favor of Lloyds, 
except that the minimum rate shall be two per cent on gasoline cars. 
The committee will also recommend that a special garage warranty be 
used; also that a personal effects rider be adopted, and that policies 
covering cars for hire shall have permits attached similar to the form 
used by the stock companies at the present time. In view of the 
fact that Lloyds underwriters were first in the field, and that they 
have a large volume of business on their books which has been secured 
at considerable expense to both the local agents and to the under- 
writers themselves, it is considered only fair that the twenty-five cent 
differential should be agreeable to all parties. It must be borne in 
mind that the stock companies would have a decided advantage on an 
equal basis, and that, should such an arrangement be adopted, the 
Lloyds would lose the business and the stock companies would get it. 
This would mean that Lloyds agents would eventually secure different 
representatives, who would not be governed by rules and regulations, 
and who would again secure the business for Lloyds under former 
conditions and at former rates. The sum total of such procedure 
would mean that the present Lloyds agents would be the only losers, 
and it is to prevent this loss that the committee’s recommendations will 
be made as above outlined. 

H. N. Kelsey, Western manager of the Sun of London, addressed 
the Credit Mens Association at Kansas City last week, his subject being 
“The Fire Waste.” Mr. Kelsey is also chairman of the committee on 
publicity and education of the Western Union. 

The Illinois Fire Insurance Commission was scheduled to hold a 
meeting in Chicago on December 5, for the purpose of preparing the 
final draft of its report to the legislature. 





BOSTON AND VICINITY. 


The appointment of H. L. Hiscock as Boston manager of the Atna 
comes as no surprise, for he was the obvious successor to the late 
Alexander C. Adams. Born and bred in New England, his gradual 
advancement has been due to his sterling worth, for he was looked 
upon as one of the ablest special agents in the New England Exchange. 
A quiet, effective worker, he has ever shunned the spotlight and he 
enjoys the affectionate regard of his associates to an extraordinary 
degree. His work for the Exchange, the Insurance Library Associa- 
tion, has brought him into general touch with the fraternity, and it is 
an open secret that he could easily have been president of the former, 
as he was of the latter, had he wished. A wealth of good wishes goes 
with the new Boston manager of the Atna. 

Henry M. Fenton, special agent of the Liverpool and London and 
Globe, has been transferred from Hartford to Boston. Mr. Fenton 
has a physique, a complexion and a smile which carry him far into the 
interior of the affections of men, and there are many who rejoice 
that his wholesome personality is restored to Kilby street. 

The Generale of Paris, the Swiss National of Basle, the Michigan 
Millers Mutual and the Union and Phenix Espanol of Madrid all came 
into the Commonwealth last week. Some of them have waited on the 
convenience of the Department for weeks, but a rush of work pre- 
vented their being acted upon. The Generale will unquestionably be 
the most important factor of the quartet. With nearly $4,500,000 of 
surplus at home and Field & Cowles to represent it, it will not lack 
energetic pushing. 

The first of the monthly conferences, which it was decided at the 
annual meeting of the Underwriters Bureau of New England would 
take the place of the fortnightly, was held last week in the Bureau 
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rooms, and a very good attendance was the result. There was a large 
number of special agents in attendance, and several of the managers 
of the special risks departments for the various companies, both in 
New York and Hartford, were present. Manager Gorham Dana was 
highly pleased and encouraged at the result of the new plan. 


Frank L. Owen, who entered upon his new duties as special agent 
for the County Fire of Philadelphia for Massachusetts, Rhode Island 
and Connecticut last week, was presented with a five-piece solid silver 
tea set of Old English design by his office associates in the office of the 
National, where he has been an examiner for the past ten years. The 
officers of the company also presented him with a walrus skin traveling 
bag. 

The establishment of a bureau on fite prevention, similar to that 
in New York city, is being urged by Fire Commissioner Charles D. 
Daly of Boston. He would have this bureau take charge of the inspec- 
tion work now carried on by the district chiefs and enforcement of 
the law requiring that dangerous conditions be remedied. It should 
also concentrate in the fire department power designed to prevent fires 
now delegated to different officials, such as the licensing of the 
storage of gasoline by the street commissioners, the storage of dyna- 
mite, now controlled by the street commissioners; the transportation 
of explosives, now regulated by the district police, and other things 
now in the hands of the city police. All these things, Commissioner 
Daly believes, should be in the hands of the fire department, because 
they are closely allied to fire prevention. , 


Charles W. Fletcher, comptroller of the Massachusetts Bonding 
and Insurance Company, addressed the Insurance Library Association 
of Boston last week on “Fire Insurance Legislation.” As former 
Deputy Commissioner of Massachusetts, Mr. Fletcher spoke out of a 
fullness of experience and read a most interesting paper. 


NOTES FROM PHILADELPHIA. 


Certain policyholders of the Liberty Mutual Fire of this city are in 
receipt of a communication dated November 26, 1910, which reads 
as follows: “Resolved, that the holders of assessment policies in this 
company be assessed for three times the premiums written in their 
policies, to make up the deficiency for the payment of fire losses due 
by this company.” It is also intimated in the communication that the 
losses to be covered were met between November 9, 1909, and Novem- 
ber 9, 1910. In connection with the recent order of the Dauphin 
County Court, requiring this company and its sister, the Lincoln 
Mutual Fire, to show cause why a receiver should not be appointed 
and their affairs closed up, Eli B. Hallowell, a director of both, indi- 
cated a few weeks ago that the receivership would be opposed, and 
said: “We are taking measures to make settlement and then close out. 
All we desire is an extension of time and the obligations will be 
liquidated dollar for dollar. The amount involved is about $20,000. 
I think we can raise enough to pay this sum, and the liquidation may 
involve an assessment on the policyholders.” The State is pressing for 
a receiver on the ground that the companies are insolvent. 


Leonard M. Addis has been appointed an agent of the Granite State 
Fire for Philadelphia and vicinity, writing an independent line. 

Many members of the Fire Insurance Society of Philadelphia will 
accept the invitation to be present at a lecture to be delivered at the 
Franklin Institute on Thursday evening next, subject, “The Work of 
the Bureau of Standards in Connection with Structural Materials,” 
by Dr. S. W. Stratton, director of bureau at Washington, D. C. 


Articles of incorporation have been filed in the Camden county 
clerk’s office by the Fire Securities Company. The capital is given as 
$1,000,000, and the stockholders named are Joseph D. Murray, M. C. 
Wiltshire and Frank A. Kuntz. 


Secretary Charles A. Hexamer of the Philadelphia Fire Under- 
writers Association, who had been confined to his home for several 
weeks threatened with pneumonia, was able to be at his office again 
last week, although still showing the effects of his illness. 


A special meeting of the stockholders of the United Firemens In- 
surance Company will be held at its office on Wednesday next at noon, 
to vote for or against an increase of the capital stock of the company 
from $200,000 to $400,000. Since the banking house of Chandler Bros. 
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& Co., supposed to represent interests affiliated with the Peoples 
National Fire, are now in control of the company, there is no doubt 
that the proposition, which, until recently, had been voted down by 
the directors, will be ratified by the stockholders. 


At a recent meeting of the Wholesale Dry Goods Association, 
Stephen Lesher, the chief speaker, vigorously criticised the fire in- 
surance brokers, whom he declared were making in this city from 
thirty to forty per cent commission, a fee out of all proportion to the 
services rendered. His remarks led up to the offering and adoption 
of the following resolution: “Resolved, that a committee be appointed 
by the Wholesale Dry Goods Association to investigate the commis- 
sions charged by insurance brokers, to see if the great cost of fire 
insurance, regarded as excessive, cannot be reduced by the use of an 
equitable scale of rates.” E. M. Simpson of the Curtin & Brockie 
agency contradicted the above statements, and pointed out that under 
an agreement with the Underwriters Association brokers could not 
on most of the lines handled accept a commission in excess of fifteen 
per cent without running the risk of being put out of the business, 
and President Irwin of the Fire Association asserts that violations 
of this rule are rare. 

J. Hazeltine Carstairs, Charles F. Brice and H. J. Bissinger, promi- 
nent among the wholesale liquor interests of Philadelphia, have been 
named as directors of the new Merchants Fire Instrance Company 
being organized in Baltimore, primarily to write lines on large dis- 
tillery plants, although it is purposed to gradually do a general business 
also. The capital is to be $500,000 and the surplus $250,000. 

Charters were granted last week in this State to the Guaranty 
Mutual Fire Insurance Company of Allentown and the Mercantile 
Mutual Fire Insurance Company of Philadelphia. 





THE MIDDLE STATES. 


Columbia Appoints Peabody, Slosson & Smyth. 


The firm of Peabody, Slosson & Smyth, who have long been promi- 
nently identified with the insurance of automobiles, have been appointed 
general agents for New York State by the Columbia Insurance Com- 
pany of Jersey City for the writing of automobile, transportation floaters, 
salesmen’s floaters and tourists’ floaters. The company has found it 
advisable to make this appointment on account of the large volume of 
this class of business which this firm controls and their proved capacity 
to build up an active and aggressive agency force. 





Legislative Investigating Committee. 


The Legislative Investigating Committee continued its inquiry into 
the methods of fire insurance companies last week, devoting most of 
its energies to the New York Fire Insurance Exchange. L. H. Stoddart 
of the New York Underwriters Agency testified that the present rates 
were not inequitable or that there was a classification of risks used as 
a basis of fixing rates. He admitted, however, that there was a classi- 
fication of risks into preferred and hazardous. Mr. Stoddart also testi- 
fied that the object of the companies in writing insurance was to insure 
for less than value, as wherever the valued policy law has gone into 
effect losses have considerably increased. Professor Whitney of the 
University of California presented statistics covering losses in 10,000 
mercantile frame buildings. In 80 per cent the loss was less than 10 
per cent and in only 5 per cent was it between 10 and 20 per cent. 
His conclusion was that though the coinsurance clause was equitable, the 
loss payments should not be fixed at an arbitrary 80 per cent, but should 
be graduated according to the amount of insurance. 

Willis O. Robb, chairman of the New York Fire Insurance Exchange, 
went into an exhaustive description of the methods of that body and 
compared the relative fire losses and the rates of fire insurance in this 
country and abroad. When questioned regarding the comparative values 
of the equipment of fire departments in the United States with those 
abroad, Mr. Robb replied that they are vastly more efficient here, but 
do not offset the advantages of better construction. 

F. W. Jenness of Syracuse, secretary of the Underwriters Association 
of New York State, demonstrated in his testimony that the organization, 
of which he is an official, is not a monopoly in the sense of having 
a membership of all the fire insurance companies, for only 84 out of 
170 companies belonged to it. In answer to questions by Alfred Hursell, 
associate counsel of the committee, Mr. Jenness stated that the diffi- 
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culty of obtaining statistics of any value would prevent the use of 
tabulated statistics filed with the State to aid in judging complaints as 
to fire insurance rates. The committee accepted the invitation of Willis 
O. Robb to attend the office of New York Fire Insurance Exchange, 
where the members saw how the rates were filed, how risks were in- 
spected and the data covered, how the engineering corps worked and 
how applications for brokers’ licenses were handled. 





Eastern Union Meeting. 


The Eastern Union held a meeting last week in New York City 
which resulted in the formal adoption of a plan for the readjustment 
of agency and brokerage commissions in both excepted and non-excepted 
territories. The Committee of Seven’s recommendations, which were 
adopted, were to the effect that on or before April 1, 1911, brokerages 
of 10, 15 and 20 per cent be established in what is now known as the 
excepted territory, and that when the brokerages are so fixed the agency 
commissions paid by union companies in such territory be limited to not 
exceeding 10 per cent overriding and 5 per cent contingent on the net 
profits. Union companies are to pledge themselves to immediately 
initiate action on the part of the underwriting associations exercising 
jurisdiction in such territories providing for the prompt adoption of 
rules limiting commissions and brokerages as above stated. 

Regarding commissions and brokerages in ordinary territories it pre- 
scribes that on and after January 1, 1911, it will be permissible to pay 
graded commissions of 15, 20 and 25 per cent on classes to be hereafter 
determined in the States of Maine, New Hampshire, Vermont, Rhode 
Island, Connecticut and Delaware and in the now excepted portions of 
the States of Massachusetts, New York, New Jersey and Pennsylvania. 
In order to obtain such graded commissions, however, the agent desiring 
such will be required to enter into an approved form of contract agree- 
ing not to accept from any company or companies any commissions or 
allowances different from or in excess of such graded commissions. 

Territory under the jurisdiction of the South-Eastern Underwriters 
Association will be taken up at a later date by the Southern managers. 





Favorable Decision in Case Against Dutchess. 
The motion for the appointment of a receiver for the old Dutchess 
Insurance Company of Poughkeepsie (not the active Dutchess Fire, but 
its predecessor) was denied by Judge Tompkins on Tuesday last. 





New York Fire Insurance Companies’ Stocks. 
(Quotations furnished by E. S. Bailey, 66 Broadway, New York city.) 





Approximate Bid Asked 
Annual When Price, Price, 

: Company. Capital. Dividend. Payable. Per Cent. Per Cent. 
City of New York....... $500,000 10% 4 ee 205 
Commonwealth .......... 500,000 10 = eS 326 es 
LS rr 2,000,000 40 -& 1,025 1,075 
ee eee 200,000 8 ~& 125 — 
Fidelity-Phenix .......... 2,500,000 "i 310 315 
German Alliance ......... 400,000 15 -& J. 275 300 
German-American ........ 1,500,000 30 -& 550 560 
Germania ($50).......... 1,000,000 18 -& 285 295 
Glens Falls ($10)........ 200,000 30 -& 1,525 ose 
Globe and Rutgers........ 400,000 40 475 500 
Hanover ($50) .......... 1,000,000 15 -& 200 210 
RSE Se 3,000,000 30 -& 640 650 
Se 2 eee 200,000 10 -& 165 175 
PR CUO 6% os concsces 1,000,000 20 -& 300 805 
North River ($25)....... 850,000 10 -& 155 165 
sk Ora 00,000 14 -& 185 ey 
Peter Cooper ($29)...... 150,000 6 .& 90 105 
aS 0 10 .& 155 160 
United States (925) + ™ 60 70 
Westchester ($10) ....... 300,00 40 F.&A 455 ee 
Williamsburgh City ($50). 250,000 20 jJ.& J 380 400 





* No information. 


Q, Quarterly. 





—The Western Empire of Spokane will enter New York State after the first of 
the year. 

—lLeonard M. Addis of Philadelphia, Pa., has been appointed agent for Phila- 
delphia and vicinity of the Granite State Fire. 

—The liquidating committee of the Newark Fire Insurance Exchange is dis- 
tributing a dividend of about fifty-three per cent to former members and creditors. 

—The twenty-seventh annual report covering the proceedings of the executive 
committee and secretary of the Philadelphia Fire Underwriters Association has 
been issued. 

—J. E. Sylvester, a prominent insurance man, died last week at Cooperstown, 
N. Y. He was seventy-seven years of age and had been an agent of the Agricul- 


tural since 1863. 


—Decision was reserved in the case of the Dutchess Fire of Poughkeepsie - 
when argument was submitted before Judge Tompkins at White Plains last week 
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in the matter of an order to show cause why a receiver should not be appointed 
for the company. 


—The conflagration hazard at McKeesport, Pa., is high, according to the report 
of the engineers of the National Board’s committee on tire prevention. The 
hazard is due to weak construction and inadequate fire-fighting facilities. 





THE NEW ENGLAND FIELD. 


General of Paris Enters Massachusetts. 

The General Fire Assurance Company of Paris, France, one of the 
oldest and strongest French fire insurance companies, for which Fred. 
S. James & Co., New York, are United States managers, has been admit- 
ted to do business in the State of Massachusetts. Field & Cowles have 
been appointed agents at Boston. 





—A special dividend of $5 per share on the capital stock has been declared by 
the Hartford Fire to stockholders of record on December 5. 





THE WEST. 





Chicago Building Ordinance. 


The Chicago building ordinance, which is now before the city council, 
embodies the results of several years of work on the part of the special 
committee of the council, in co-operation with a committee from the 
Chicago Board of Underwriters. The new ordinance urges that the fire 
limits be made co-extensive with the city limits; that combustible roofs 
be forbidden; that shingle roofs, above all, be prohibited. The under- 
writers are not entirely satisfied with the theater protection in the new 
building ordinance; and they also tried to have a fireproof district estab- 
lished within the downtown congested district, covering the area from 
Twelfth street to the river. The question was referred to the corpora- 
tion counsel, who held that the charter would not permit such a 
restriction. 





C. R. Street Appointed Secretary. 


C. R. Street, formerly assistant general agent of the Western depart- 
ment at Chicago of the Fidelity-Phenix Fire of New York, has been ap- 
pointed secretary of the company and is to have charge of the Western 
department, succeeding J. H. Lenehan, whose resignation was an- 
nounced in THE SPECTATOR last week. 

Mr. Street was born in Tishimingo county, Mississippi, in 1866, and 
was educated at the State College. He entered the insurance business 
while a boy as a clerk in the local agency of his father, Colonel H. M. 
Street, now secretary of the Merchants Union Fire of Meridian. He 
came to Chicago in 1884, and began work with the Phenix as a clerk, 
rising steadily through the various positions in the office, served as 
chief clerk and examiner, and became assistant general agent in 1899. 
He will be assisted by C. G. Shepard, who has seen many years’ service 


with the company. 





W. F. Braun Promoted. 


The Peoples National of Philadelphia has called W. F. Braun from 
the Ohio field to become assistant secretary at the home office. 





Western National Again in Court. 
[SPECIAL DISPATCH TO THE SPECTATOR.] 

The Western National Fire Insurance Company of Oklahoma City 
must appear in the superior court at Oklahoma City on December 10, 
and show cause why a permanent receiver should not be appointed, 
according to an order issued to-day by Judge A. N. Munden. The com- 
plaint is filed by J. B. Perkins. 


Oklahoma City, December 6. CHEROKEE. 





Standard Mortgagee Clause Not Permissible in Iowa. 


The Iowa Insurance Department has ruled that the New York standard 
mortgagee clause can not be legally attached to an Iowa fire insurance 
policy, and that fire insurance companies must confine themselves to 
the forms and riders adopted by the State. Only the ordinary, “Loss, if 
any, payable” clause can be used in policies relating to the payment 
of the loss. The Eastern trust and mortgage companies which make 
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loans in Iowa are dissatisfied with this arrangement, so a number of 
companies have signed an agreement with such institutions to the effect 
that they will abide by the standard mortgagee clause in all cases in 
which the mortgage companies are interested. No objection has been 
voiced by the Iowa Insurance Department to this method. 





Inadequate Water Supplies. 


E. R. Townsend, engineer for the Western Union, in his recent study of 
the sources of water supply for various towns in Kansas, Missouri and 
Oklahoma, found that the available flow from the rivers furnishing 
the water has been materially diminished by the clearing of forest, irri- 
gation systems, etc., so much so that in times of drought the supply in 
many cases is scarcely adequate to meet domestic purposes. 

The matter is being taken up with State officials in an effort to secure 
united action to determine the riparian rights of the States affected. 
Storage reservoirs are being recommended in the meantime. 





Underwriters Agency of the Imperial Fire. 


The Imperial Fire of Denver, Colo., is guaranteeing the policies of the 
“Underwriters Agency of the Imperial Fire.’’ 





State Rating Legislation. 


The fire insurance men have taken fresh courage on the State rating 
threats following the decision of the Federal Court in Nebraska on the 
surety rating law there. They are now confident that they will be able 
to kill the Kansas law on constitutional grounds and hold that the 
Texas law has practically killed itself through the complications in 
which the various changes have involved the business there. For that 
reason there has been some change of sentiment since the September 
meeting of the Western Union, at which it was practically decided to 
frame a bill to be submitted as representing the company attitude 
whenever State regulation laws were threatened. This bill was to con- 
tain anti-rebate and anti-discrimination features and to provide for 
ample publicity in the making of rates, one suggestion being that the 
Iowa model should be followed and the Insurance Department be per- 
mitted to be represented at all meetings at which rates were discussed, 
and to be given any information desired as to the statistics upon which 
the rates were based. Under the changed condition of affairs, however, 
this publicity feature has been dropped and the company bill will be 
restricted chiefly to anti-discrimination and anti-rebate features. 

In this connection it is interesting to learn that the Missouri Asso- 
ciation of Local Fire Insurance Agents has prepared a fire insurance 
rating bill to be introduced in the next session of the legislature, pro- 
viding for a commission of three members to be appointed by the 
Governor, to whom rates and general schedules are to be submitted by 
the fire insurance companies doing business in the State. The commis- 
sion is to approve these rates or to recommend changes thought ad- 
visable. Agents are forbidden to deviate from the rates filed or to 
rebate. President Capen of the Missouri association says it is not the 
intention to have the commission make the rates, but to exercise super- 
vision over the rates made by the insurance companies. 





Oklahoma Notes. 
[From OuR OWN CORRESPONDENT.] 


The water famine of Oklahoma is now a serious question, and it can 
be safely stated that there is but one city within the State that is not 
directly affected in consequence of the lack of water for domestic pur- 
poses. There is not a railroad in the great State of Oklahoma but what 
has several “water trains’ running daily carrying water to the small 
towns for domestic purposes, these trains running on passenger sched- 
ules. The fire losses of the State, gathered from various papers through- 
out the State, during the past two weeks, have been upwards of $150,000, 
with little insurance involved. The heaviest loss of the past week was 
at Geary, Okla., where it was necessary to establish the old-fashioned 
bucket brigade in fighting a grain elevator fire. 

In many sections of the State there has been no rain since last July 
or August, and, as a result, the total loss of the wheat crop is openly 
predicted, which will mean millions of dollars loss next year. Even 
rains at this late date will be of little avail for saving the wheat 
planted. 

Fire Chief Mark Kessler of the Oklahoma City Fire Department cre- 
ated quite a stir recently when he discovered a car load of carbide stowed 
in an old barn within the city limits, and ordered the same removed 
from within the fire limits of the city. Chief Kessler is keeping his 
eye on dealers handling explosives and threatens suits unless the city 
laws are obeyed. 

For the fifth time within the brief period of nine months an unsuc- 
cessful attempt was made Wednesday evening to destroy the Culbert- 
son building situated in the heart of Oklahoma City. Between two 
60-gallon barrels of oil had been piled waste and excelsior saturated 
with oil, and in another portion of the basement was piled waste paper 
and boxes, also saturated with oil. Prompt action on the part of the 
department saved the building. In July of the present year a loss of 


$85,000 was sustained through fire in the same building. 
Oklahoma City, December 3. 


CHEROKEE. 





THE SPECTATOR 


395 





Fire Insurance 


State and Special Agency Appointments and Changes. 


Springfield F. and M.—Frank B. Carr, a local agent at Farmington, special 
agent in Iowa. 

Pittsburg.—F. H. Westmeyer, formerly with the Dubuque F. and M., special 
agent for Ohio. 

Michigan Commercial.—W. T. Eaton, resigned as Ohio special agent to become 
daily report examiner for the Ohio Farmers. 

Scottish Union and National—John M. Hopkins, Ohio State agent. 

Dubuque F. and M.—J. W. Reed, special agent for Indiana. ‘ 

Cooper, Dayton.—Charles H. Curley, special agent for Minnesota (outside of 
St. Paul and Minneapolis), Wisconsin and the upper peninsula of Michigan. 





—Rogers & Rollo of Chicago have been appointed agents for the Union of 
Paris. 


—tThe Factory Insurance Association has decided to allow agents in future ten 
per cent commission on old business or renewals, as well as upon new lines. 


—Pending a decision of the Supreme Court as to whether a draft can be 
considered as money, the trial of Judge Donnelly, president of the defunct Ohio 
German Fire, has again been postponed. 


—The Iowa Insurance Department has prepared a letter to be sent to the 
Iowa fire insurance companies, defining admitted and non-admitted assets. After 
December 31, 1910, no deductions will be allowed for reinsurances in unadmitted 
companies. 


—The National Association of Building Managers devoted considerable attention 
to fire insurance matters at its recent annual meeting. An insurance committee 
was appointed to consider the question of an inter-insurance organization and 
report in 1911. 


—The courts have confirmed an assessment of $45,362 to be levied on policy- 
holders of the Citizens Mutual Fire of Holly, Mich., which went into the hands 
of a receiver two years ago. A reduction of $9000 was made from the original 
recommendation of the receiver. 


—tThe brief of the companies in the Kansas rate law case was filed recently by 
attorneys for the complainant company, the German Alliance. The main point of 
the argument is that the State has no power to regulate rates and charges in any 
business unless the business sought to be regulated is a public one. 


—The Western Empire of Spokane is contemplating branching out in Illinois, 
with Dill C. Schupp, agent at Peoria, Ill., as special agent. He is very familiar 
with the field, having traveled it for the Union of Buffalo and the Continental of 
New York. The only other agency of the company in the State is at Chicago. 


—D. C. Schupp & Co. of Chicago have opened a surplus line department at 
Peoria, Ill., which office will have the personal supervision of D. C. Schupp, and 
representing locally the Western Empire, Federal Union and others. The Chicago 
office, at 159 La Salle street, will be managed by Charles Herrmann. The sur- 
plus line department will handle, in addition to the stock companies, such mutual 
companies as the Dayton of Ohio, Security of Minnesota, and North American 
of Ohio, all writing on the cash plan. 





THE SOUTH. 





Texas Happenings. 
[From OuR OWN CORRESPONDENT. ] 


Announcement has been made by Governor-elect O. B. Colquitt of the 
appointment of B. L. Gill, cashier and vice-president of the First Na- 
tional Bank of Terrell, Tex., to be Commissioner of Insurance and Bank- 
ing under the new administration, effective January 15, 1911. Mr. Gill 
will fill the position now held by F. C. von Rosenberg, who goes out with 
the Campbell administration. As Governor-elect, O. B. Colquitt has 
always been opposed to the State bank guaranty law. This appointment 
is taken to mean that an effort may be made to repeal this law, and 
in the event it is not repealed to segregate the insurance from the 
banking department. The insurance business has grown to such pro- 
portions that it is getting to be impossible for one Commissioner to 
look after the insurance and banking affairs of the State. 

The Department of Insurance and Banking is sending out a statement 
containing instructions to all life, fire, health and accident insurance 
companies doing business in Texas for the guidance of these com- 
panies in making their annual statements to the Department for the 
year ending December 31, 1910. These annual statements must be filed 
in the Department on or before March 1, 1911. All insurance companies 
doing business in Texas (except life) must pay an annual occupation 
tax of two per cent of the gross premium receipts, and the tax on life 
companies is graded according to the amount of reserve invested in 
Texas securities. It is recommended by the Department that all com- 
panies forward the amount of the tax to the State treasurer, Sam Sparks, 
at the same time that the annual statement is filed. 

No new insurance companies will now be admitted to do business in 
Texas until March 1, 1911, according to announcement made by the De- 
partment of Insurance and Banking, as the law provides that no certifi- 
cates shall be issued for three months prior to March 1 of the following 
year or 1911. 

Robert M. Hamby, a member of the fire rating board, has just returned 
from a tour of the coast country, during which he visited Corpus Christi, 
Aransas Pass, Sinton, Kingsville, San Benito, Mission and Brownsville. 
He reported that he found the rates on dwellings to have been reduced 
twenty per cent from old rates in accordance with the reduction ordered 
by the board; while the rates on mercantile risks are about the same. 
Mr. Hamby reported ke found that the insurance agents are experienc- 








Fire Insurance 


ing considerable difficulty in getting the companies to accept risks on 
frame hotel buildings on account of the reduced rates. 

Harry L. Wright, a member of the fire rating board, announces that 
he will not remain on the board after the new administration goes into 
office next January. He has already removed his family back to his 
old home at Palestine. The new fire insurance board law becomes ef- 
fective on December 10, but no attempt will be made to enforce the new 
law for two or three months, as that much latitude is allowed by the 
provisions of the new law. 


Austin, December 3. LONE STAR. 





Kentucky Events. 
[From OuR OWN CORRESPONDENT.] 


It is generally understood that the Dean schedule will be adopted by 
the Louisville Board of Fire Underwriters, although there is a decided 
opinion to the effect that it will be a mistake to make the change at 
this time. The managers have urged that the Dean system be made 
effective, and the agents are disposed to fall in line. 

The Louisville Board of Fire Underwriters will not take cognizance 
of automobile business, a question which it took up some time ago. 
The business will continue to be written, as heretofore, on a “free-lance” 
basis. 

Cc. W. Bell, Commissioner of Insurance for Kentucky, has been offered 
the presidency of the Bank of Kentucky at Lexington and may accept. 

Success attended the meeting of the Kentucky Fire Prevention Asso- 
ciation at Mt. Sterling, the city officials co-operating by having a public 
meeting at the court house. The use of a natural gas system of heat- 
ing, which is accompanied by considerable hazards, was found to be one 
of the greatest drawbacks to the situation. 

Considerable feeling is being expressed by local agents at Nashville, 
Tenn., over the situation which has grown out of the appointment of 
trust companies as agents. It is suggested that the National Associa- 
tion of Local Fire Insurance Agents will be called upon to take action. 
The trust companies barred by a rule regarding eligibility are outside 
the Nashville Board. 

W. E. Metzger & Son of Lexington have reorganized with the agencies 
for the Duquesne Underwriters, the Rhode Island and the National of 
Pittsburg. The former agency was for a time in bankruptcy. 

Much interest was aroused by efforts of brokers to secure the busi- 
ness of the Indian Oil Refining Company at Georgetown, Ky, and 
Lawrenceville, Ill. A conference held between representatives of the 
company and those of the Kentucky and Illinois Inspection Bureaus re- 
sulted in a decision to retain the policies in the stock companies. The 
line amounts to $1,000,000. 

Barlow, Ky., is to have a waterworks system and a fire department, 
but it developed that the report that these had already been installed 
was premature. They will be added in the near future, however. 

South Covington, Ky., has decided upon a waterworks system. 

A fire in the plant of the Louisville Pillow Company was extinguished 
by automatic sprinklers, which operated in a peculiar manner. Crossed 
electric wires were supposed to be responsible for the blaze, and one of 
them came in contact with a pipe of the automatic sprinkler system. 
This caused a stream to be sent out and the fire was extinguished with- 
out any of the sprinkler heads having been broken. 


Louisville, December 3. BLUE GRASS. 





—The defendants in the Newport News conspiracy case have entered a motion 
to set aside the verdict, and arguments will be heard on this motion on January 
23, 1911. 


—In view of the poor water supply and fire protection at Dallas, Tex., the 
Royal and several other fire insurance companies have suspended operations in 
that city. 


The Aachen and Munich has reinsured its Mississippi business in the Hart- 
ford Fire. Excessive losses and unsatisfactory conditions generally are causing 
much dissatisfaction among companies operating in that State. 





—Denison, Tex., is having its rate increased from 50 cents to 66 cents, and 
Bonham, Tex., from 48 cents to 91 cents. Both these increases are directly 
chargeable to lack of water supply for fire-fighting purposes. 


—President William J. Harris of the Georgia Fire announces that henceforth 
the company will pay contingent commissions based upon 20 per cent flat and 
10 per cent contingent for preferred business, and 15 per cent flat and 10 per cent 
contingent for other classes. 

—The Western and Atlantic Fire of Nashville, Tenn., is rapidly extending its 
agencies throughout the territory entered, viz.: Tennessee, Kentucky, Pennsyl- 
vania and Washington. It is possible that entrance will be made in several other 
desirable States early in the coming year. 


——————E 


—The Minnesota Glass Exchange has voted unanimously to adopt the United 
States standard manual, taking effect January 1. For two years the companies 
have used the Minnesota manual in place of the standard mnual used in all the 
other cities and States. When the latter was adopted in January, 1909, changes 
had just been made in Minnesota plate-glass rates, and the companies decided 
that the business should not be unsettled by another change. The adoption will 


effect a moderate advance in flat-car sizes and on showcases. The Fidelity and 
Deposit and the United States Fidelity and Guaranty having joined the Exchange, 
it now includes all companies writing plate-glass insurance in Minnesota. 
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MISCELLANEOUS FIRE NEWS. 


Phenix of Paris to Enter United States. 


The Phenix of Paris, France, will formally enter the United States, 
making deposits in New York and Ohio, and will be managed by Stark- 
weather & Shepley of Providence, R. I., and New York. The company’s 
business in this country will consist mainly, if not solely, of reinsurance 
of the Nationale of Paris, and it will not write direct business. The 
Phenix has a paid-up capital of $800,000, and its assets exceed $6,000,000, 
with over $400,000 of net surplus. It was organized in 1819. 





Committees of National Association of Local Fire Insurance 
Agents. 


Chairman J. H. Southgate of the grievance committee of the National 
Association of Local Fire Insurance Agents, in accordance with the new 
rule adopted at the last convention, has selected four associates for this 
important committee, with the approval of President Neale. They are 
as follows: , 

E. J. Tapping, Milwaukee, Wis.; F. W. Offenhauser, Texarkana, Tex.- 
Ark.; H. H. Hickok, Burlington, Vt.; John R. Welch, Indianapolis, Ind. 

Chairman Markham of the committee on legislation has appointed the 
following members: A. F. Barbour, Yazoo City, Miss.; Horace M. 
Smith, Terre Haute, Ind.; W. F. Train, Savannah, Ga.; F. E. Alfred, 
Newport, Vt.; E. W. Beardsley, Hartford, Conn.; O. H. Millican, Austin, 
Tex.; Knowles Hyer, Pensacola, Fla.; F. H. Wagner, Minneapolis, Minn.; 
B. F. Kauffman, Des Moines, Ia. 

President Neale has appointed the following to have charge of the 
programme for the annual convention in 1911: George D. Markham, St. 
Louis, Mo., chairman; E. J. Tapping, Milwaukee, Wis.; Edward C. Roth, 
Buffalo, N. Y. 





Financial Trouble at Lloyds. 


We are now drawing nigh to the time when the annual audit will 
again separate the financially fit from the financially unfit amongst the 
underwriters at Lloyds. This is an ordeal awaited by the majority, we 
trust, with calm serenity, but by some the prospect is regarded with 
acute anxiety. Again are underwriters asking one another what names, 
if any, are likely to come before the committee. It has been a bad 
year for losses and some can hardly fail to go under. Rumor has been 
busy with the affairs of a well-known underwriting syndicate, still 
powerful, and a few years ago very strong in numbers. It is said that 
at least three of the names are shaky and not in a position to meet 
their liabilities. A private meeting of brokers chiefly interested was 
held at Lloyds last week, and we are informed that a most serious 
position was disclosed. The ascertained liabilities are already far in 
excess of the required deposit and inquiries failed to elicit any assur- 
ance that further assets were available. This condition of affairs is said 
to have been known to exist for more than six months. How then, it 
may be asked, if this is so, did the names manage to pass the last 
audit? Well, the answer is that the audit, excellent precaution though 
it be, is capable of being circumvented. Although hardly credible, it is 
whispered that in order to satisfy the auditors and to save the reputa- 
tion of the syndicate as a whole, a large sum of money was advanced on 
short terms from private sources. After the audit this money was re- 
called. We hear also of other cases where, in order to secure the 
account, a well-known bank has advanced money to underwriters for 
a short period, simply to enable them to pass the audit. This is a 
matter that requires the most careful scrutiny by the auditors, for 
money so borrowed is a fictitious asset, and if the practice is allowed to 
continue it will reduce the audit to an absolute farce. 

Another serious matter, in which the Committee of Lloyds are con- 
cerned, came up at the meeting referred to above. It appeared on 
examination that, owing to a depreciation in gilt-edged stock, the se- 
curities nominally valued at £5000, deposited by the three names in 
accordance with the rules, would not, if realized to-day, fetch £4000. 
It is the duty of the committee to see that the realizable value of the 
deposit of each underwriting member never falls below £5000, and, 
where there is depreciation, to call upon the member to supplement his 
deposit. If this has not been done the committee have been guilty of a 
grave dereliction of duty. They have to remember that they are the 
guardians of the credit of the ancient institution. This credit, it will 
be remembered, was violently attacked a few years ago by the American 
financial press and the institution of the voluntary audit was one of 
the results. Let the committee, then, see to it that the value of the 
deposits is not merely nominal and that the audit is real and not a 
mere form.—Syren and Shipping. 





—F. G. Doerfler has resigned as California manager of the Washington Fire. 


~The Granite State Fire has entered Colorado through the general agency of 
Gerald L. Schuyler. 


—Insurance Commissioner Schively of Washington recommends in his annual 
report that the State appropriate $10,000 for the two years to meet the expense of 
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examining insurance companies, instead of having the expense charged to the 
companies examined. 

—W. H. Crandall of Pasadena, Cal., for many years State agent of the British 
America and the Western Assurance in Minnesota, died recently. 

—The executive and various standing committees of the National Convention of 
Insurance Commissioners will meet December 13, 14 and 15. 


—The American Lloyds of New York has been licensed in Quebec. William 
A. Ralston, of G. Ross Robertson & Sons of Montreal, has been appointed agent. 


—W. V. Lawlor, senior member of the firm of Lawlor & Rowe, a prominent 
general insurance agency in Butte, Mont., died recently, following an operation. 


—After January 1 the business of the Calumet of Chicago in Alberta, Canada, 
will be handled by H. H. Campkin, the company’s general agent at Indian Head, 
Saskatchewan, 

—London advices are to the effect that the Angove syndicate of underwriters 
at London Lloyds has failed. It is stated that the syndicate was interested in 
American risks. 

—The lake marine insurance season has been a profitable one on cargoes. It is 
estimated that nearly one-half the vessels are already out of commission, the 
close of the season having been advanced five days. 


—Neil Stewart resigns on January 1 as special agent of the London Assurance 
and the Niagara Fire for Southern California, to accept a position as special 
agent with the Insurance Company of North America. 


—The H. C. Cummings Company of Elkins, W. Va., sends out a circular em- 
bodying a mailing card asking for one of its 1911 calendars, and also setting 
forth the facilities of its plant and warning against fire dangers. 

—J. B. Carroll, formerly with the Northwestern National, has joined the 
general agency of David Duncan of San Francisco to take charge of the fire 
insurance department. R. W. Sherer will go into the field for the same agency. 


—The Helvetia Swiss, which had a contract with the Rhine and Moselle 
whereby it took over a large portion of that company’s writings in San Francisco 
prior to the conflagration, has settled with San Francisco policyholders by re- 
linquishing its deposit in New York State to lawyers representing the claimants, in 
full discharge of all claims. The amount of the deposit is about $500,000. 


—“Assecuranz-Compass” for 1911, which relates to insurance companies and 
affairs in European countries, and presents comparative statistics for the years 
1909 and 1908, has been published by Gustav J. Wischniowsky. The two volumes 
comprise over 1200 pages of detailed and comprehensive data concerning the 
standing of insurance companies, etc., and are extremely useful books for any- 
one interested in European insurance. 

—The chairman, deputy chairman and manager and secretary of the Hearts of 
Oak Life and General Assurance Company, Ltd., of London, Eng., were de- 
fendants in a suit brought at the instance of Ralph Price Hardy, formerly hon- 
orary actuary of the company. Mr. Hardy alleged that a statement signed by 
him before his resignation had been afterward altered and, with his signature 
attached, deposited with the Board of Trade. 


—Figures of the Washington Fire of Seattle for the first ten months of 1910 
show net premiums of $416,140, with a loss ratio of 57.2 per cent and an expense 
ratio of 38.6 per cent. Except for the heavy forest fires in Montana and Eastern 
Idaho, its loss ratio was less than 50 per cent. The Washington Fire inspects all 
of its business rigidly and limits its annual premium growth to $50,000, an 
example of conservatism which might well be followed by other medium-sized 
companies, 

—A. Lindback, Fire Marshal for Manitoba, has promised his co-operation in 
the educational campaign for the reduction of the fire waste planned by the com- 
mittee on publicity and education of the Western Union. He has prepared a 
pamphlet on fire prevention, which will be distributed in the public schools, and 
the Minister of Education has promised to instruct the teachers to set aside 
certain days for tue instruction of the children in the common fire hazards and 
their prevention and the need of reducing the fire waste. Occasional special pro- 
grammes will pe arranged, to which the parents and public will be invited, thus 
increasing the educational value. 

—The World’s Work will celebrate the completion of its tenth year by pub- 
lishing in January, 1911, a tenth anniversary number. Among the special 
articles in. this issue will be the following: ‘““Ten Years’ Great Events Abroad,” 
by William Bayard Hale; “Ten Years’ Advance in Medicine and Sanitation,” by 
Dr. Woods Hutchinson; “Ten Years in Astronomy;” “Ten Years’ Naval 
Changes,” by Captain A. T. Mahan; “The Country’s Development in Ten 
Years,” by B. F. Yoakum. There will also be articles on “The Children of the 
Gas Engine—Automobiles, Motor Boats, Flying Machines,” and “Ten Years’ 
Changes in Industry, Finance and Transportation:” 





Occidental Fire of Albuquerque. 


The Occidental Fire Insurance Company of Albuquerque, N. M., which 
is being organized under the same management as the Occidental Life, 
is making progress, and already has over 400 stockholders. The Occi- 
dental Life was organized in 1906, with $100,000 capital, and now has 
over $3,100,000 of insurance in force, having written over $2,000,000 of 
new business in 1909. The Occidental Fire desires to secure the services 
of two good stock salesmen, and such will be given excellent territory 
and contract. J. H. O’Reilly and George Roslington are the fiscal 
agents of the company at Albuquerque. 
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Casualty, Surety and Miscellaneous 


Casualty, Surety, Etc. 








WORKMEN’S COMPENSATION SERVICE AND 
INFORMATION BUREAU. 


Permanent Organization Completed. 


On Tuesday, December 6, representatives of twenty casualty insurance 
companies met in New York city and organized the Workmen’s Compen- 
sation Service and Information Bureau. A constitution was adopted, 
which specifies the objects of the bureau to be as follows: 

The objects of the bureau shall be to aid in the preparation of plans 
for the compensation of working-people who are engaged in industrial 
occupations; to devise and recommend safeguards and safety appliances 
for the protection of working-people against the hazards to which they 
may be exposed by reason of their occupations; to gather and collate 
information and statistics concerning industrial occupations; to promote 
the interests of the companies which issue workmen’s compensation or 
liability insurance and the service which may be rendered under work- 
men’s compensation plans to the public as well as to employers and 
employees; to collate and tabulate such experience as may be submitted 
to it; to make such recommendations from time to time as the govern- 
ing committee may deem to be for the benefit of the members; and in 
these several respects to promote the exchange of information which 
may tend to the proper conduct of the business in which the members 
of the bureau are engaged. 

Membership in the bureau is open to any company engaged in work- 
men’s compensation or liability insurance in the United States on vote 
of the governing committee. Admission to membership obligates the 
payment in any event of membership fees and expense assessments for 
a period of three years. 

The bureau will be directed by a governing committee of eight com- 
pany representatives, one-half to be elected each year. For the first 
year this committee has been elected from the following companies: 
4&tna Life, Employers Liability, Fidelity and Casualty, Frankfort Ma- 
rine Accident and Plate Glass, Maryland Casualty, Ocean Accident and 
Guarantee, Travelers and United States Casualty. 

The creation of this bureau is the outgrowth of the agitation for 
workmen’s compensation, which is so general throughout the country. 
The casualty companies felt that the best interest of employers, em- 
ployees and all persons interested in this subject could be served through 
the creation of this bureau, as its purpose is to undertake a most com- 
prehensive compilation of statistics for consideration in connection with 
proposed compensation legislation. 

The question of compensation legislation for injured employees is 
at the present time receiving the earnest consideration of the Federal 
Commissions appointed by the President in the States of New York, 
New Jersey, Massachusetts, Ohio, Indiana, Illinois, Wisconsin, Minne- 
sota, Missouri and California, and it is hoped by the casualty companies 
that the bureau now inaugurated will prove of assistance in the solv- 
ing of many problems presented by this form of legislation. 

The companies making up the bureau are: A®tna Life; Casualty Com- 
pany of America; Empire State Surety; Employers Liability; Fidelity 
and Casualty; Frankfort Marine, Accident and Plate Glass; General Acci- 
dent; London Guarantee and Accident; Maryland Casualty; New Amster- 
dam Casualty; Ocean Accident and Guarantee; Pacific Coast Casualty; 
Pennsylvania Casualty; Peoples Surety; Philadelphia Casualty; Royal 
Indemnity; Standard Accident; Travelers; United States Casualty; 
United States Fidelity and Guaranty. 





Ohio Interested in Workmen’s Compensation. 


The constitutionality of a compulsory workmen’s compensation act 
was questioned by several speakers before the Ohio Liability Commis- 
sion at Columbus last week. W. H. Stackhouse, a prominent manu- 
facturer of Springfield, said that it is palpably impossible to enact either 
a compulsory compensation act or a compulsory arbitration act in this 
country that would be legal, as either would be taking away the right 
of contract. He advocated a law that would be optional in its terms 
and attractive to both employer and employee, so that they would take 
advantage of it. Robert J. Carey, attorney for the New York Central 
Lines, also expressed grave doubts as to the constitutionality of a law 
of this kind. He said he could make no suggestion as to a law that 
would stand the test, as the fundamental principles of this government 
are very different from those of England and Germany and other coun- 
tries where such laws are in operation. 

The Columbus Chamber of Commerce recommended the enactment of 
a law based upon the principles of that in operation in Germany, with 
such changes as will make it acceptable in this country. Fred C. 
Schwedtman of St. Louis and J. A. Emery of New York, who investi- 
gated the systems in use in all the European countries as the repre: 
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sentatives of the National Association of Manufacturers, favor the Ger- 
man law as the best and most equitable that could be adopted. This 
law provides that the employers contribute 45 per cent of an accident 
fund, the employees 40 per cent and the State 5% per cent. The other 
91% per cent is furnished from interest on the reserve fund. 

The labor organizations still oppose any plan that would require them 
to contribute anything to a fund. They hold that the manufacturers 
should furnish the entire amount and charge it up to cost of production, 
thus throwing the whole burden upon the people who purchase manu- 
factured goods or receive anything in which labor is at all interested. 
The address of W. A. Grieves, of the employment bureau of the Jeffrey 
Manufacturing Company of Columbus, explained about the attitude of 
the manufacturers of the State. The expense of maintaining an acci- 
dent fund under his plan is to be borne by the employer and employees 
proportionately, and the benefits paid in instalments rather than in a 
lump sum. He argued for a single liability in case a law is enacted, 
which would, of course, mean the repeal of the present Norris liability 
law. Representatives of labor organizations object to the repeal 
of this law, no matter what kind of a compensation act may be adopted. 

At a meeting of the liability committee of the National Association of 
Manufacturers at Dayton, last week, the reports of James A. Emery 
and F. C. Schwedtman, who made a study of the situation in European 
countries, were submitted. The German and English systems received 
particular attention. The advisory committee seems to have reached 
the conclusion, however, that neither system is practical in this country 
because of the different characteristics of the people and the different 
environments. The committee decided to arrange for a campaign of 
education, with the hope that a uniform law relating to the subject will 
eventually be enacted by all the important manufacturing States; a 
law that will fit the conditions of this country and be satisfactory to 
both sides. Many of the most important manufacturing concerns of the 
country were represented at this meeting. 

In an address before the Employers’ Association at Cleveland last 
week, J. H. Boyd, chairman of the State Liability Commission, spoke in 
favor of the adoption »f the German plan in this country, and it is 
taken from that that the commission will look with favor upon a bill 
which will include the essentials of that system. Representatives of the 
labor bodies are up in arms, as they will fight anything that will require 
them to contribute any part of a fund for their protection. 





American Bankers Assurance Company of Dover, Del. 


On October 15 last the Insurance Department of Delaware issued a 
license to the American Bankers Assurance Company, having its head 
office at Dover, Del. An examination of its condition, as of October 26, 
showed it to be possessed of assets amounting to $425,023, including a 
paid-in capital of $250,303 and a surplus of $169,108. 

This company is organized to write bank deposit, fidelity and surety 
insurance, and in placing its stock has been careful to see that only the 
highest class of business and financial men become interested. The 
principal feature of its business will be the insuring of bank deposits, 
and the plan worked out has met with the approval of all to whom it 
has been submitted, including the Attorney-General of the United 
States. Inasmuch as the question of the guaranteeing of bank deposits 
is daily assuming increased proportions, the establishment of a strong 
insurance company with this particular object in view will be wel- 
comed by bankers and depositors alike. 

A representative board of directors has been selected, every member 
of which is an influential banker or capitalist. The president is Harry 
M. Rubey of St. Louis, a former president of the Missouri Bankers As- 
sociation and now president of the Rubey Trust Company; A. C. Landon 
is vice-president and treasurer, E. A. Peters, vice-president and sec- 
retary, and John B. Christensen, vice-president and counsel. 

A charter has also been granted to the American Bankers Assurance 
Company of St. Louis, under the same management, but the figures given 
above do not include any of the assets of the St. Louis company. 





United States Fidelity and Guaranty Organizing 
Southeastern Department. 

C. W. Olson and W. C. Smith, representing the United States Fidelity 
and Guaranty Company of Baltimore, have arrived in Atlanta, Ga., for 
the purpose of organizing the Southeastern department, and will open 
offices on January 1, at which time Caryl A. Bryan of Chicago will join 
them. The opening of this department will not affect the general 
agency at Atlanta, which is conducted by Patterson, Reynolds & 
Waller. It is understood that the Southeastern department of the 


United States Fidelity and Guaranty, with Atlanta as headquarters, will 
embrace the States of Georgia, Alabama, Florida and possibly South 
Carolina. 
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Fidelity Securities Company of Los Angeles. 

We learn from the Fidelity Securities Company of Los Angeles that 
its stock sales for financing of the proposed Guarantee Bonding and 
Casualty Company are progressing satisfactorily, and it is expected that 
the company will be organized and licensed to commence business at 
an early date. The president of the Fidelity Securities Company writes 
in connection with the fiscal agents referred to in a recent issue of 
THE SPECTATOR as follows: 

“The former fiscal agents, Messrs. Wright & O’Brien, have been re- 
lieved of their contract and the stock sales arrangements will hereafter 
be under the direct and personal control of the officers of the company.” 

F. B. McClintick, formerly identified with several Eastern enterprises, 
has been appointed superintendent of agents for the Fidelity Securities 
Company. 





Old Age Pension Plan Complete. 

The plans for the payment of pensions from the United States Steel 
and Carnegie $12,000,000 fund, established last spring, are now completed 
and the payments will begin on January 1. The fund is to be admin- 
istered by a board of twelve trustees through a manager appointed 
by them. 

Three classes of pensions are provided for employees who have been 
twenty years or longer in the service, as follows: 

Compulsory retirement at age seventy for men and sixty for women. 

Retirement at request at age sixty for men and fifty for women. 

Permanent incapacity. 

The fund provides monthly pensions of not more than one hundred nor 
less than twelve dollars per month, and is distinct and separate from 
the voluntary accident relief plan put into effect by the United States 
Steel Corporation last May. 





J. V. Barry Stays with Bureau of Publicity. 

Last week THE SPECTATOR announced on the authority of an officer 
of the Metropolitan Life Insurance Company that James V. Barry had 
been appointed an assistant secretary of that company. It is now officially 
announced that Mr. Barry will stay in the position accepted by him on 
his retirement from the Insurance Commissionership of Michigan a few 
weeks ago, viz., as manager of the Bureau of Publicity established by 
the casualty insurance companies, with headquarters at Detroit. Mr. 
Barry would no doubt have filled any position with the Metropolitan 
Life with full credit to himself and the company, and will be equally 
efficient in his connection with the casualty companies’ bureau of 
publicity. 





Fidelity and Deposit Secures Philadelphia Casualty. 
[SPECIAL DISPATCH TO THE SPECTATOR. ] 
Philadelphia, December 7.—The Fidelity and Deposit Company of Balti- 
more has secured control of the Philadelphia Casualty Company of this 
city. The latter company will be transferred to Baltimore on or before 
March 1 next. 





The Detroit Conference. 
A semi-annual meeting of the Detroit Conference is being held to-day, 
continuing through to-morrow, at the Hotel Cadillac, “Jetroit, Mich. 
The programme is as follows: 


1. Calling of roll; 2. Report of committee on credentials and seating 
of delegates; 3. Reading of minutes; 4. Special report of the executive 
committee on applications and admission of new members; 5. Report of 
secretary; 6. Report of treasurer; 7. Report of auditing committee; 
8. General report of executive committee; 9. Reports of standing com- 
mittees—law, John J. Lentz, chairman; claims, F. S. Dewey, chairman; 
10. Reports of special committees—Reporting agents and bureau; Reinhold 
R. Koch, chairman; membership, H. A. Behrens, chairman; taxes, 
licenses, fees, etc., E. C. Robinson; physicians, L. O. Chatfield, chairman. 

11. Presentation and discussion of addresses: (a) ‘‘Conservation,” C. H. 
Brackett, president the Hoosier Casualty Company, Indianapolis, Ind. 
(b) ‘Co-operation in Claim Adjustment,’ W. A. Orr, secretary the 
Woodmens Casualty Company, Springfield, Ill. (c) ‘‘The Golden Rule,” 
R. R. Koch, president American Assurance Company, Philadelphia, Pa. 
(d) ‘‘Agency Problems,” Frank D. Davy, agency manager, Continental 
Casualty Company, Chicago, Ill. (e) Address, Hon. James V. Barry, 
manager of Insurance Publicity Bureau. 

12. Topics for general discussion: What is the best method of over- 
coming the difficulty of securing new agents? What is the best method 
of holding agents under existing conditions? What precautions should 
be taken in our underwriting? How best hold business after it is 
written? Can good results be obtained by a salaried field man going 
into a general agency to secure sub agents and new business? How 
should agents be compensated and to what limit? What is the best 
method of handling premium collections? Do industrial life insurance 
agents make good health and accident agents? What are the worst 
enemies of the health and accident business? To what extent should 
final proof of chaim be required? 

13. Deferred business; 14. New business; 15. Date and place of next 
meeting; 16. Adjournment. 








December 8, 1910] 


Casualty Notes. 


—The German Commercial Accident of Philadelphia is about to enter New 
Jersey and California. 

—The annual business meeting and banquet of the New York Casualty and 
Surety Underwriters Social Club will be held at Reisenweber’s next Wednesday 
evening, December 14. 

—Nicholas W. Muller, former secretary of the Casualty Company of America, 
is now associated with Schiff, Terhune & Co. of New York city in a general in- 
surance brokerage business. 


—F. Leroy Templeman, examiner of claims for the Maryland Casualty Com- 
pany, has been appointed manager of the accident and health department, suc- 
ceeding the late Duncan H. Scott. 

—The Casualty and Surety Social Club of New York will hold its annual 
business meeting and banquet at Reisenweber’s, Fifty-eighth street and Eighth 
avenue, on Wednesday next at 6 P. M. 


—The stockholders of the American Liability Company of Cincinnati, which 
has been involved in litigation over the promotion expenses, have voted to re- 
duce the capital from $300,000 to $100,000. The company is not yet licensed in 
Ohio. 

—At a special meeting of the stockholders of the Union National Accident Com- 
pany of Philadelphia, held on November 29, the capital stock of the company was 
reduced from $300,000 to $122,420, so as to comply with the laws of the District 
of Columbia, Ohio and several other States. 


—The Brewster-Tompkins Company of Newark has been appointed Essex 
county representative for the Title Guaranty and Surety Company of Scranton, 
Pa. The agency, which is a young and thriving concern, also represents the 
New Amsterdam Casualty and the New York City Fire. 

—Last week Mrs. Anna A. Strula pleaded guilty before Judge Rosalsky in New 
York to swindling the New York Central out of $500 by means of a fake accident, 
In less than four years she has obtained some $5000 in this manner. Her spe- 
cialty was slipping on banana peels, with which she thoughtfully supplied herself. 

—The Inter-State Business Mens Accident Association of Des Moines has re- 
ceived over 20,000 applications for membership during the past two years. Ernest 
W. Brown, secretary-treasurer, is an old insurance man, and under his manage- 
ment the Inter-State has gained a place among the leading commercial men’s 
accident associations. 

—At the conference of Governors last week at Louisville the subject of work- 
men’s compensation was touched upon. As a result, it is probable that many 
references will be made to this question in the several messages of the Governors 
to the more than forty legislatures which will meet in 1911. The casualty com- 
panies will find plenty of occupation in watching the bills which are likely to be 
introduced. 

—The Latin-American Life and Casualty Insurance Company of Lafayette, La., 
which was incorporated on September 15 under the laws of Louisiana, has its 
$10,000 capital all paid in, and will commence business on January 2, 1911. The 
company will write health, accident and industrial life lines. The officers are: 
Dr. F. E. Girard, president; L. Mims, J. J. Burdin and C. P. Gamble, vice-presi- 
dents; J. P. Colomb, secretary, and J. J. Davidson, treasurer. 

—Clarence Giffin, superintendent of the metropolitan district for the personal 
accident and health departments of the United States Casualty, is urging his 
producers to write all the new business they can during December, owing to the 
fact that on January 1 the standard provisions law will go into effect. The new 
policies will, it is thought, be less attractive than the present forms, and must be 
issued upon signed applications only. No beneficiary benefits will be incorporated 
in the new contracts. 

—On Wednesday and Thursday of this week the Massachusetts Accident Com- 
pany of Boston celebrated its twenty-seventh anniversary by a convention of 
field men at the Hotel Bellevue, in its home city. The programme provided for 
three business sessions, with twelve live topics for discussion. Entertainment 
plans covered a theater party on Wednesday evening and a banquet on Thursday. 
President G. Leonard McNeil and Agency Manager Charles M. Adams worked 
hard on the preliminaries to insure a successful outcome of the occasion. 

—The progress of the Equitable Casualty Company of Atlanta so far has been 
more than satisfactory to all concerned. Each month has shown an increase in 
net premiums, and the outlook is encouraging. The agency development in 
Georgia, Alabama and Mississippi has been entirely completed and the company 
will open Tennessee on January 1. Plans have been put on foot by the board of 
directors to increase the capital stock and surplus of the company at once. Ala- 
bama agencies have been completed by the appointment of Simon Klotz, district 
agent at Birmingham; Silas Tyson & Co., district agents at Montgomery; F. L, 
Milhous & Co., district agents at Selma, and Morton Butler, district agent at 
Mobile. 





Surety Notes. 


—Russell Murray, late with the National Surety Company, will be associated 
with Whilden & Hancock of New York in their surety department. 


+—The National Surety Company of New York has obtained a Dominion license 
in Canada and will have its head office there at Toronto, under Harry W. Crossin 
as manager. 

—The report that the United Surety Company of Baltimore had passed into 
the hands of St. Louis parties representing the American Bankers Assurance 
Company is denied by both sides. The control still rests in Baltimore. 

—Following Judge Munger’s decision holding the Nebraska “surety rating law” 
unconstitutional, as reported in THe Spectator on the 17th ultimo, a permanent 
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injunction has been issued against the State preventing it from further enforcing 


or attempting to enforce the law. 


—Wesley E. King has resigned his Western managership of the American 
Surety Company, which covered Utah, Idaho, Montana and part of Wyoming, to 
associate himself with the National Copper Bank of Salt Lake City. 

—R. D. Weldon, manager of the Seattle branch of the American Surety Com- 
pany, has been appointed Pacific Coast manager, succeeding Harry W. Lobb, re- 
signed. Mr. Weldon was formerly assistant manager at San Francisco. 





REPORTS OF FIRE INSURANCE COMPANIES. 


Allegheny Fire, Pittsburg. 


The stockholders of the Allegheny 
Fire of Pittsburg are to consider a 
nee whereby the Humboldt Fire 
of Pittsburg will take over the business 
of that company. It is the intention 
to increase the capital and surplus of 
the Humboldt Fire. 





British Union and National, London. 


The British Union and National In- 
surance Company, Ltd., of London, 
which was established in 1909, with an 
authorized capital of £1,000,000, of 
which £91,578 was subscribed and 
£22,894 paid up, is proposing to de- 
posit $100,000 with the Canadian gov- 
ernment, and will transact an agency 
business there, with the Harris Com- 
pany, Ltd., as general agents in British 
Columbia and Alberta. The company 
may enter the United States later for 
surplus lines, 





Commercial Fire, Des Moines. 


_ The Commercial Fire of Des Moines 
is now controlled by interests identified 
with the Hawkeye and Des Moines Fire. 





Continental, New York. 


The New York Insurance Department 
has made public the result of the exam- 
ination of the Continental of New York 
as of June 30, 1910. The report shows 
total admitted assets, $24,167,125; un- 
earned premiums, $7,796,979; total 
liabilities except capital, $8,369,176; 
paid-up capital, $2,000,000; special re- 
serve fund, $600,000; guaranty surplus 
fund, $600,000; net surplus, $12,597,- 
oa surplus to policyholders, $15,797,- 
4 





Gresham Fire & Accident, London. 


The Gresham Fire and Accident In- 
surance Society, Ltd., of London, Eng., 
has appointed Fred S. James & Co. of 
New York its representatives for sur- 
plus lines. 





Guaranty Mutual, Allentown, Pa. 


The Guaranty Mutual Fire of Allen- 
town, Pa., has been chartered to trans- 
act a mutual fire insurance business in 
Pennsylvania. 


Jefferson, Philadelphia. 


As of September 30, 1910, an exam- 
ination was made by the Pennsylvania 
Insurance Department of the Jefferson 
Fire of Philadelphia, which showed its 
condition on that date as follows: Total 
admitted assets, $1,113,006; unearned 
premiums, $626,079; total liabilities ex- 
cept capital, $758,561; — $250,000; 
net surplus, $104,445. The premium in- 
come fromJanuary 1 amounted to $526,- 
668; total income, $561,561; losses paid, 
$484,087; dividends paid, $12,500; ex- 
penses, $208,223; total disbursements, 
$704,810. 





Los Angeles, Los Angeles. 


The Los Angeles Fire of Los 
Angeles, Cal., which commenced busi- 
ness a few weeks ago, has issued a 
folder showing a list of bonds among its 
assets. The securities are: Redlands 
High School district, 5 a cent; Whit- 
tier Union High School district, 5 per 
cent; city of Santa Barbara municipal 
improvement, 4% per cent; county. of 
San Diego, 4%4 per cent; city of Chico, 
5 per cent; city of Alameda, 4% per 
cent; Ontario school district, 5 per 


cent; city of Visalia, 5 per cent; city 
of Porterville, 5 per cent; city of Ox- 
nard, 5 per cent; Monrovia city high 


school, 5 per cent; a total par value of 
$156,300, and market value, $164,187. 





Lumbermens Exchange, Kansas City. 


The Lumbermens Exchange of Kan- 
sas City, of which J. W. Garvey is at- 
torney and manager, issues a statement 
as of July 31, showing assets of $75,616; 
liabilities, $59,766; surplus, $15,850. 





Merchants, Baltimore. 


A new stock fire insurance company 
to be known as the Merchants Fire is 
in process of formation at Baltimore, 
Md., to have a capital of $500,000 and 
a net surplus of $250,000. The presi- 
dent of the new company will be Will- 
iam Lanahan of the wheleiele liquor 
firm of William Lanahan & Sons. The 
vice-president will be Jacob A. Ulman, 
and the secretary, John G. Binford. 





Mercantile Mutual, Phila., Pa. 


The Mercantile Mutual Fire of Phila- 
delphia, Pa., has been chartered under 
the mutual fire insurance laws of Penn- 
sylvania. 





Monarch Fire, Philadelphia. 


Charles S. Barker is to be president 
of a new fire company which is being 
promoted by the Monarch Securities 
Company of Philadelphia, under the 
title of the Monarch Fire. 





National Protector, Liverpool. 
Empire Guarantee & Insurance,London. 
Property Insurance Co., London. 
National Standard, London. 
Lancashire Ins. Corp., Liverpool 


Shipman & Wayne of Chicago have 
secured the representation of the above- 
named English companies for surplus 
lines. It is stated that each of the 
companies will make a deposit in 
Chicago to guarantee loss payments and 
return premiums. 





Reciprocal Underwriters, Kansas City. 


The Reciprocal Underwriters of 
Kansas City, managed by J. W. Garvey, 
issued a statement as a uly 31, show- 
ing total assets, $103,532; reinsurance 
reserve, $49,459; total liabilities, $77,- 
182; surplus, $26,350. 





Retailers, Oklahoma City. 


The Retailers Fire of Oklahoma City, 
which was incorporated last August, 
with a capital stock of $250,000, has 
elected the following officers: Presi- 
dent, Heyman; vice-president, B. 

. Woods; secretary and treasurer, W. 
U. Daughdrill. The compen will re- 
strict its writings to retail risks. 





Western National, Sacramento, Cal. 


The Sacramento esting Company is 
engaged in organizing a fire insurance 
company to be known as the Western 
National Fire, and to have a capital of 
$350,000 and a surplus of $150,000. The 
officers of the holding company are: 


President, Charles T. Benson; secre- 
tary, W. S. Steel; manager, F. T. 
Sturgis. 





Wichita F. & M., Kansas. 


The proposed organization of the 
Wichita Fire and Marine is to be con- 
solidated with the Western and South- 
ern Fire of Oklahoma, which will now 
enter Kansas. 
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STOCK SALESMEN 


Occidental Fire Insurance 
Company 
Albuquerque, New Mexico 


being organized under the same management and 
control as the OCCIDENTAL LIFE INSUR- 


ANCE COMPANY. Established 1906. 





Openings for two first class men, good contract 
and territory. Over 400 stockholders 
now. No advances. Address 
J. H. O’RIELLY and GEORGE ROSLINGTON 
Fiscal Agents 





Life insurance agents or representatives having 
under-rated risks. I have the facilities for placing 
such risks up to the age of seventy-five years. 
If interested address, G. A. Spaide, No. 2 Engle 
Building, Germantown, Philadelphia, Penna. 





PARTNER WANTED 


Rapidly growing New York City General Agency of 
Big New York Company. Highest references given and 
required. Address ‘“ Partner,” care of The Spcctator, 
P. O. Box 1117, New York City, N. Y. 








Figencyp Wants. 


Heency Wants. 








Stock Salesmen Take Notice 


WANTED.—A number of first-class salesmen with 
good record to sell stock at par value. No pro- 
motion stock. The cleanest investment on the 
market. Liberal commission. 


THE FIDELITY SECURITIES COMPANY 


ORGANIZING 


The Guarantee Bonding & Casualty Company 


OF LOS ANGELES 


801 H. W. HELLMAN BUILDING LOS ANGELES, CALIF. 





(Fire, Life, or Casualty) INSUR- 
ANCE COMPANY, already estab- 
lished, or in process of organization, 
in need of funds; principals only, 


Address “Capital,” 
care of The Spectator, 
P. O. Box 1117, 
New York City, N.Y. 








We desire men who are live wires to personally 
work good territory, or handle territory by their 
own agents, on proposition backed by reliable and 
influential men of the West. Leads fumished. 


Liberal contract. 





The German-American Life Insurance Co. 
231-39 Rallway Exchange Bullding Denver, Colorado 











STOCK SALESMEN 


Can use a few more high class men on best 
proposition in Texas. Liberal contracts. 
Leads furnished. 


Address B. F. H., care of THE SPECTATOR, 
P. O. Box 1117, New York City, N. Y. 











Are you looking for better things—an 
opportunity to increase your income and get 
into a better field? These may be had with 
a Company of unexcelled reputation by 
addressing, 


*‘Advantage,”’ care of ‘The Spectator,”’ 
P. O. Box 1117, New York City, N. Y. 





EWAN TE D i 
Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
Over 30,000 risks in force in thirty States 
Liberal Compensation Guaranteed 
FEDERAL CASUALTY CO., 














DETROIT, MICH. 





An interesting proposition to those carrying 


FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 
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ARTHUR E. CHILDS, 


PRESIDENT, COLUMBIAN NATIONAL Lire INSURANCE COMPANY, 
Boston, MAss. 


Supplement to Tue Spectator, December 15, 1910. 





